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ADJUSTABLE RATE RIDER

{Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER Is rade this _10th  day of December , 1984 and s
Incorporated Into and shall be deemed to arend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt

{(the "Securlty Instrument”} of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustablo Rate Note to FIRST FEDERAL SAVINGS AND YORN ASSOCIATION OF SOUTH

CAROLINA (the "Lender™) of the samo date (the "Note")

and covering the property described in the Securlty instrument and located at:

{Property Address)

The Note contalns provisions allowing for changes In the Interest rate every thres years subject to the
Iinlts stated In the Note, 1f the Interest rate Increases, the Borrower's monthly paysents will
be higher, 1f the Interest rate decreases, the Borrower's monthly payments will be lower,

ADDITIONAL COVENANTS, la additlon to the covenants and agreemonts made In the Securlty Instrument,
Borrower and Lender further covenant and agree 3s follows:

A. INTEREST RATE AND MONTYHLY PAYMERT CHANGES

The Note provides for an Initial interest rate of 12.5(. Section 4 of the Note provides for changes In the
Interest rate and the ronthiy payments, as follous:
w4, INYERESY RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of Januaryv , 1$8 , and on
that day every 3 months thereafter, tach date on which my Interest rate could change Is calied a »Change Date.”

(B) The Index

Beginning with the first Change Date, my Interest rate wlll be based on an Index, The "Index™ is the
weokly average yleld on Unlted States Treasury securlties adjusted to a constant maturity of 3 years, as made
available by the Federal Reserve Board, The most recent tndex fiqure avallable as of the date 45 days before each
Change Date Is called the "Current Index.”

I# the Index 1s no longer avallable, the Note Holder wi11 choose a new Index which Is based uvpon
comparable information, The Note Holder wltl give me notice of this cholce,

The first Index figure for this note iIs 11, 03. 1t 1s called the "Original Index.”

The Orlginal Index plus 3 margin of 2 706 § (after rounding the resuit up to the nearest 1/8 of 15) is
called the "Adjustment Base Rate,”

(C) Calculation of Changes

Before each change date, the Note Holder wlll calculate oy new interst rate by calculating the difference,
1f any, between the Current Index and Original Index. If the Current Index is higher than the Original Index, the
Note Holder will add the difference to the Adjustment Base Rate, If the Current Index Is lower than the Original
index, the Hote Holder witl subtract the ditference from the Adjustment Base Rate, The Note Holder wlll than round
the result of this additlon to the nearest 1/8 ot 1 percentage polnt (0.125), Subject to the lialts stated in
Section 4 (D) btelow, this rounded amount will be my new interest rate until the next change date,

The Note holder wiil then determine the amount of the monthly payment that would be sufflclent to repay
the uapald principal balance of my loan i am expected to ove on the Change Date in full on the maturity date at my
new interest rate In substantially equal payments, The result of this calculation will be tho new amount of ay
monthly payments,

(0) Limits on Interest Rate Changes

The rate of Interest | am required to pay shall never be increased or decreased on any single Change Date
by more than two percentage polnts (2.00%) from the rate of Interest | have boen paying for the preceding twelve
months,

Additionally, my Interest rate shatl never be greater than flve parcent (5%) above or below the "Initial
Interest Rate,”

{E) Effective Date of Changes

My new Interest rate wlll become effective on each Change Date, | will pay the amount of my new monthly
payment beglnning on the first ronthly paymant date after the Change Date unttl the amount of my monthly payment
changes agaln,

{F) Notlce of Changes

The Note Holder will mail or deliver to me a notice of any changes In the amount of =y monthly payment
before the effective date of any change. The notice wilt include Information required by lax to be given me and
also the title and telephone number of a person who wlll answer any question | may have regarding the notlce."

B., Charges; Liens
Uniform Covenant 4 of the Securlty instrument is amended to read as follows:

4, Charges; Liens, Borrower shall pay all taxes, assessrents, and other charges, fines and tepos 1tions

attributable to the Property which may attain a priority over thls Security Instrument, and leasehold paymants or

Ff "Special Three" - 3 Year ARM (With Interest Rate Caps) - (PLAN 21
MLC-174 (3} Adjustable Rate Rider
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