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8. Condemnation. The proceeds of any award . claim for damages, direct or consequentjalvﬂ!_riﬁgg witi"g n_\.ﬁ.@
demnation or other taking of the Property, or part ther. of, or for conveyance in lieu of condemnation, are hereby assigned and sha
paid to lender.

In the event of a tota) taking of the Property, the proceeds shall be a pplied to the sums secured by this Mortgage. with the excess, if
any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, there ) \ .
shall beapplied to the sums secured by this Morigage such proportion of the proceeds asisequal o that proportion which the amountof ; ~ J
the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of the Property immediately

prior to the date of taking, with the balance of the proceeds paid to Borrower. ‘ .
If the Property isabandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to makeanawardor :

settle aclaim fordamages, Borrower fails torespond lo Lender within 30 days after the date such notice is mailed, Lenderis authonized -
to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the Property or to the sums secured by this
Mortgage.
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone -
the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments. : '\“ﬁ'r
10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this s .
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of the 0
original Borrower and Borrower's successors in interest. Lender shall not be required tocommence proceedings against such successor

orrefuse to extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand L o-
made by the original Borrower and Borrower's successors in interest. i '

11. Forbearance by Lender Not a Waiver. Anyforbearance by Lenderin exercising anyrightor remedy hereunder, or other- i g_&,@.&éi
wise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of
insurance orthe payment of taxes or other hiensor charges by Lender shall not be a waiver of Lender's right to accelerate the matunty of
the indebtedness secured by this Mortgage. .

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any otherright or remedy :
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently, or successively. '

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective svocessors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower i
provided forin this Mortgage shall be given by mailing such notice by certified mail addressed Lo Borrower at the Property Addressorat t

-,k

such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by
certified mail, return receipt requested, to Lender’'s address stated herein or to such other address as Lender may designate by notice to

Borrower as provided herein. Any notice provided forin thisMortgage shall be deemed tohave been given to Borroweror Lender when s
given in the manner degignated herein. #

15. Governing Law; Severability. This Mortgage shall be governed by the law of the jurisdiction in which the Property is
located. In the event that any provision or clause of this Mortgage orthe Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of the Mortgage and the Note are declared to be severable.

16. Borrower'sCopy. Borrower shallbe furnished a conformed copy of the Note and of this Mortgage at the ime of execution
or after recordation hereof.

17. Transferof the Property; Assumption. If all or any part of the Property or aninterest thereinis sold or transferred by
Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Morigage.(b)
the creation of a purchase money security interest for household appliances, (c) a transfer by devise, descent, or by operation of lawupon
the death of a joint tenant or{d) the grant of any leasehold interest of three years or less not containing an option to purchase, Lender
may, at Lender's option, declare all the sums secured by this Mortgage to be immediately due and payable. Lender shall have waived
such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be sold or transferred reach
agreement in writing that the credit of such person is satisfactory to Lender and that theinterest payable on the sums secured by this
Mortgageshall be at such rate as Lender shall request. If Lenderhas waived theoption to accelerate provided in this paragraph 17,and
if Borrower's successor in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release
Borrower from a1l obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with paragraph 14
hereof. Such notice shall provide a period of notlessthan 15 days from the date the noticeis mailed within which Borrower may pay the
sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or
demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or agree-
ment of Borrower in this mortgage, including the covenants to pay whendueany sums required by the note secured by thismortgage, all
of the indebtedness secured hereby shall become and beimmediately due and payable at the option of lender, without notice ordemand
which are hereby expressly waived, and this mortgage may be foreclosed. Lender shall be entitled to collect in such foreclosure
proceedings all sums secured by thismortgage together with expenses of foreclosure.including, but not limited to, reasonable attorney’s
fees, and cost of legal service of foreclosure papers, documentary evidence, abstract and title reports, all of which shall be additional
sums secured by this mortgage.

19. Assignmentof Rents; Appointmentof Receiver. Asadditional security hereunder, Borrower hereby assignsto Lender
the rents of the Property, provided that Borrower shall, priorto acceleration under paragraph 18 hereof or abandonment of the Property, :
have the right to collect and retain such rents as they become due and payable. :

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled to collect the rents, issues ‘
and profits of the Property, and may enter and take possession thereof and manage and operate the same and take any action which, in -
Lender’sjudgment, is necessary or proper to conserve the value of the Property, or Lender, atits option, may upon application toa Judge .
of the circuit court, either in or out of court have a receiver appointed to take possession of the Property. to manage, operate and conserve N
the value thereof and to collect the rents, issues and profits thereof. Either Lender or such receiver may also take possession of, and for
these purposes use, any and all personal property contained on the Property and use by Borrowerin the rental or leasing thereoforany
part thereof. The right to enter and take possession of the Property and use any personal property therein, to manage, operate and
conserve the same, and to collect the rents, issues and profits thereof, whetherby a receiver or otherwise, shall bein addition to all other
rights or remediesof Lender hereunder or afforded by law, and may be exercised concurrently therewith orindependently thereof. After
paying cost of collection and any other expenses incurred, the proceeds shall be applied to the payment of the indebtedness secured
hereby in such order as Lender shall select, and Lender shall not be liable to account to Borrower for any action taken pursuant hereto -~
other than to account for any rents actually received by Lender.
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20. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may make Future
Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when evidenced by promissery
notes stating that said notes are secured hereby. Atnotime shall the principal amount of the indebtedness secured by this Mortgage, not
inctuding sums advanced in accordance herewith to protect the securily of this Mortgage, exceed the original amount of the Note plus
USS_. .I

21. Release. This mortgaye shall remain an open morigage of record to secure future advances even in the event all sums
seeured by this mortgage may be fuliy paid at any one time. however, spon request of the Borrower. §ender will cause this mortage tobe
released and cancelled of recard upon full paymentof all sums secured by this morigage by the Borrower.and upon such cancellation of
the morlgage of record, this mortgage shall become null and void. Such release shall be without charge to the Borrower; however,

borrower shall pay all cost of recordation, if any, and all documentary stamps due on any notes or instruments evidencing future
advances secured by this morigage.

ﬁl et EETAGER AR Sy TR 1 e R BN PP T R MR TR o

4




