TO HAVE AND TO HOLD a¥ and singudar the Property unto the said Morgagee, and #S Successors and assgns, forever.

MORTGAGOR covenants thal Morgagor is Laafully seized of the Propedy in fee simple absolte, that Morigagor has good righd and is
laafully authorized 10 sell, convey of encumber the same, and that the Property is free and dear of all encumbrances except as expressly
provided hecein. Morigagor further covenants 10 warrant and forever defend all the singuiar the Property unto the said Morigagee, its suc-
cessors and assigns from the against Morlgagor and all persons whomsoeves laafully claming the same or any part thereol.

PROVIDED ALWAYS, revertheless, and il is the true interd and meaning of Morigagor and Morigagee. that # Mongagor pays of

causes 10 be paid 10 Morigagee the debt secured horeby, the estate hereby granted shak cease, determing and be utiery null and vpid;
otherwise said estate shall remain in full force and eflect. o

-

IT IS AGREED that Morigagor shal be entitied 10 hold and enjoy the Property untl a Default as herein deficed has occurred. . :
MORTGAGOR further covenants and agrees with Morigagoe as Joliows: ot

Saw

ronts and profits arising from the Property; peovided, however, that so Iong as no Defaull as hereinafier defined has oocurred, :

shall be entted 10 coBect and retain all such rents and profts as the sole property of Morgagor without accounting 10 Morigagee therelod: i

Morigagor shall not, without the prior written consent of Morigagee, further assign the rents from the property. nor enter into any agreemeat )
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the terms of any renewal option of any leasa now or hereafier covering the Property or any part thereof. Morigagoe will comply with
serve its obligations as landord under all leases affecting the Propery or any part theceof.

2. Malntenance. Morigagor will maintain the Property in good condtion and repair and will noither permét nor aliow waste ther
Morigagor will promptly repair or resiore any portion of the Property which is damaged of destroyed by any cause whatsoever and
promptly pay when due al costs and expenses of such fepair or restoralion. Morigagor will not remove o demohsh any improvement or fx-
ture which is now or herealer pant of the Properly and will cut no timber on the Property without the express written consent of Monigagee.
Morigagee shall be entitied 10 specic performance of the provisions of this parageaph. :

3. Insurance. Morigagor will keep all improvements and fidures which are now o¢ hereafter part ot the Property insured by such com-

pany of companies as Morlgagee may reasonably approve for the full insurable value thereof against al risks including, f coverage is aval- :
able, flood and earthquake. Such insurance will be on a replacoment cost basis and will be payable fo Morigagee as tha interest of
Morigagee may appear pursuant (0 the New York standard form of mongagee clause o such other lorm of morigagee clause as may be
required by the Morigagee and will not be cancelable by edther the insurer of the insured without at Jeast ten (10) days prior writlen notice
1o Morigagee. Morigagor heceby assigns 10 Morigagee the righi 1o colect and receive any indemnity payment othecwise owed 1o Morigagor e e i A A
upon any policy of insurance insuring any portion of the Propecty, regardiess of whether Morigagee is named in such pobcy as a person en- Fles i fe e
ttiad 10 cofiect Lpon the same. Any indemnlly payment received by Morigagee from any such policy of insurance may, at the option of
Morigagee, (i) be appbed by Morigagee to payment of any sum secured by the Morigage in such order as Morigagee may deterrmine or (#)
be appbed in a mannet determingd by Mosigagee 10 the replacement, repair of resioration of the portion of the Property damaged or de-
stroyed or (i) be released to Morigagor upon such conditions as Morigagee may determine or (i) be used for any combination of the
foregoing purposes. No portion of any indemnity payment which is appbed 10 replacement, repair of restoration of any portion of the Prop-
ety or which is released to Morigagor shall be deemad a payment against any sums secured by this Morigage. Morigagor will keep the
Properly continuously insured as herein required and will doliver 10 Mortgagee the original of each pobicy of insurance required heraby.
Mortgagoe will pay each peemium corming due on any such pobcy of inswrance and will defver 10 Morigagee proof of such payment at least
ten (10) days prioe 10 the date such premam would become averdue of delinguent. Upon the expwation or termination of any such pobicy of
insuwrance, Morigagor will lumish 10 Morigagee at least ten (10) days priof to such expiration of termination the ofigna! of a renewal or re-
placement policy of insutance meeting the requirements hereof. if Morigagor fads 10 insure the Property as herein required, Morigagee may
s0 insure the Properly in the name of Morigagor of In the name of Morigagee or both, and the premiums for any such mswrance oblained
by Morigagee shall be the obligation of Morigagor. Upon foreciosure of this Morigage, all right, tite and intecest of Morigagor in and to any
poticy of insurance upon the Property which is in the custody of Morigagee, iIncludng the right 10 uneamed premiums, shall vest in the
purchaser of the Property at forecloswre, and Morigagor hereby appownts Morigagee as the atiormey in fact of Morigagor 10 assign all right,
tite and interest of Morigagor in and 1o any such pobicy of insurance to such purchaser. This appointment is coupted with an interest and
shall be irevocable.

4. Taxes and Assessments. Morigagor will pay al taxes, assessments and other charges which constdute o are secwred by a bea
upon the Property which is superior 10 the Een of this Morigage and will defver to Morlgagee proof of payment of the same not less than
len(lO)dayspriorto&ndaieMsmbeomndeﬁrmeM;prwided,mm.ulalh!aigagashalbeefﬂledbyapqopﬁawprocee&ms
10 cortest tha amount of vahdity of such tax, assessment o¢ charge so long as the coBection of the same by foreciosure of the ben upon the
Property ks stayed during the pendency of such proceedings and Morigagor deposits with the authority to which such tax, assessment or | pimrrleRE N AR
charge Is payable or with Morigagee appropriate security for payment of the same, together with any apptcable interesl and penaltes, g ‘
should the same be determined due and owing. ’

5. Expenditures by Mortgagee. f Morigagor fads to make payment for restoration of repair of the Property, fof insurance premiums of
brmss.assesywﬂsawmchargesasreq.;itedhmism*lgage.mmageemy.my\almbaobﬁgatedlo.paybtwsaxm.and
anysudipaw\enlbyMoﬂgageewibeseouedbytﬁsModgageandhavelhesame:arﬂ(arﬂptbfityasthepﬁmipaldoh!mvred
webyandbea:wereslfromuaedazeo'payrrmmlhera!epayabietrornlknetotkneonanswm:gpmcbaluwMNda.Paymnts
madeiorlaxesbyl-lmgageeshalbeaf:slbenonmapropeﬂylolrnenento!leaxessopaidwﬂhﬂecesﬂrommeda:eolpayrm.
regardossolthem*andpriotiyowisuongage.Maigagofsha!paybkbdgageehcashmdemmdanamanequanomypaymed
made by Morigagee pursuant 10 this paragraph plus interest thereon as herein provided.

G.Condomalion.uongageeshalbeawﬁedbbemadeapanywamwmrbatehanyptoceedrg.nheehefbrma!ain‘ormal.
%occmdeﬂmﬁonaaoqjsiﬁonwsuamlopmmo!erwuminolanyponionoltheproperty.uongagmhefebyassignsto
MoﬂgageetheﬁgﬂioooﬁedandrecebfeanyparmloranardIoaﬁchModgago:ncuidmra‘-sebeenwedbyreasmo!ooMerma-
timoraoquisiﬁmwrsuariloponerolemmmdomainofmypmmolmPropeny.NTysmhpaymen!uawardrecemedbyModgagee
may,allheopmnolhbmagee.(-)beappiedbyumgageelopaymdamsumss-eaxedbythisModgagehswhorderas
Ihigageenwdewrma(i)beappﬁedhamamerde!eminedbykbdgageewmereplacemeﬂdepatbndmﬁopenymen
andlomerepaimresloraﬁmo!meremahhgwﬁonofmPrme«tyo:(i)bere!easedbmwago:upmwdmordkm“m\gagee
ma;detetmhea(w)beusedbrawoonmmdmloregoingpuposes.Noportiono!anhdemﬁtypaw,-mentuhichisapﬂ‘edlore-
plac:emerl.repakorreslaatbnotawpodimolmeﬁopeﬂymmmmhre!easedloModgagotsha!bedeemedapaymeMagahs!any
sums secured by the Morigage.

7. Transter. I Morigagor should sell, convey, ransfer, lease of fuither encumber any intecest in or any par of tha Property, without the .
priormitenoonsenlo!Malgagee.asrnﬁdaaednor.reoei'-'er.atrusteehbankrupicyobtahahenagahslormiriereslhmel?rop-
eﬂy.orshoutlawpe:sonobtahanhteres!htreﬁopedyhanymawotmmanuvwghmedeathofmmagm.mhdeuedness -
secured by this Morgage shall become immediately due and payable without notice al the option of Morigagee, and this Morigage may be
foreclosed.

8. Defaull. The oocurrence of any of the foliowird events shall be deemed a Defaut under this Morigage:

(a)!aMedModgagotlopaymy‘nmaﬂmeniolpﬁndpalorin!eresluponlheNoteorNotesherebysemredwhend.:e:

(b) fature of Morigagor 10 pay any other sum secured by this Morigage when due;

(c)fai\xeol’MMgagor!oobsen'eOtper‘:amanyoovenaﬂo:agteemeﬂselmhuisuanageo:hanybanageerrememered ._J
Hommmwmuagaamm”eem:espedmmmwwebvmed:
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