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ADJUSTABLE RATE RIDER
{Interest Rate Linits)
1
THIS ADJUSTABLE RATE RIDER Is made this 30th day of November , 1984, and s B

incorporated {nto and shall be deemed to amend and supplezent the Mortgage, Ceed of Trust, or Deed to Secure Debt

(the "Securfty Instrument®) of the same date given by the undersigned (the "Borrower®) to secure Borrover's
AdJustable Rate Note to _ First deral
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(the "Lendar®) of the sama dato (the "Note™) s !
and covering the property described In the Securlty lnstrument and located at: 4 : .

Lot 5 & 8 Boland Park, Greenville, South Carolina 29651 ' EM
4
{(Property Address) !3
L
[
The Note contalns provislons allowing for changes fn the Interest rate every yesr subject to the “-
Iinits stated In the Note, If the interest rate Increases, the HBorrower's monthly paymsats will is’
be higher, If the Interest rate decresses, the Borrower's monthly payrents will be lower. ;l
ADOITIONAL COVENANTS. In additfon to the covenants and agreecents made In the Secur ity Instrusent, g_g

Borrover and Lender further covenant and agree 2s follows:

A. INTEREST RATE AND MONTHLY PAYMENY CHANGE S

The Note provides for an Initial Interest rate of 13,25 %. Sectlon 4 of the Note provides for changes In the
{nterest rate and the ronthly payments, as follows:
»4, INTERESY RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The fnterest rate | will pay may change on the tirst day of December , 1935 , and on
that day every 12th ronth theresfter, Each date on which my fnterest rate could charge s called a "Change Date.”

(8) The Index

Beginning with the first Change Date, =y fnterest rate will be based on an Index. The "Index" s the
weekly average yleld on United States Troasury securities adjusted to a comstant maturity of 1 year, as made
avallable by the Federal Reserve Board. The most recent Index flgure avallable as of the date 45 days before each
Change Date is called the "Current Index,"

If the Index fs no longer avallable, the Note Holder will ctoose a nev Index which Is based upon
corparable inforratfon, The Note Holder wili gfve me notlce of this cholce,

The tirst Index figure for this note 1s10.46 %. [t fs called the »0riginal Index,”

The Octglnal Index plus a margin of 2,75 f (after rounding the result up to the nearest 178 of 15} Is
calied the "Adjustrant Base Rate.,®

{C) Calculation of Changes

Before each change date, the Kote Holder will calculate my new Interst rate by calculating the difference,
[§ any, betwean the Current Index and Orfginal Index, If the Current Index is higher than the Original Index, the
Note Holder will add the difference to the Adjustrent Base Rate, If tha Current Index Is lower than the Original
tndex, the Note Holdar will subtract the difference from the Adjustrent Base Rate, The Note Holder wlll then round
the result of this addition to the nearest 1/8 of 1 percentage point (0,125), Subject to the limlts stated In
Sectlon 4 (D) below, this rounded arount will be wy nev {nterest rate until the next change date,

The Note bolder will then determine the amount of the ronthly paymant that would be sytficlent to repay
the unpald principal balance of my loan | am expected to owe on the Change Date In full on the saturlty date at ey
new Interest rate in substantlally equal payrents, The result of this calculation will be the new arount of =y

ronthly payments, i
(D) Limité on Interest Rate Changes i
Yte rate of Interest | am required to pay shall never be Increased or decreased on any single Change Date 11

by more than two and one hatf percentage polats (2,508) trom the rate of Interest 1 have been paylng for the

preceding twelve ronths, i
AddIt lonally, my interest rate shall never be greater than seven and onieé ralf percent (7,508) above or .

below the Adjustment Base Rate, . ‘.

(€) Effective Date of Changes )

My nev interest rate wilt bacoma effective on each Change Date, | witl pay the amunt of my new wonthly i
paymant beginning on the first ronthly paymant date atter the Change Date untll the arount of my ronthly payrent
changes agale,

(F) Notlice of Changes ]
The KNote Holder wfll rail or dellver to ro a notfce of any changes I[n the amount of my ronthly payrent :
betore the effective date of any change, The notice will Include Intormation required by lav to be glven oo and :

also the title and telephone nusbar of a person who will answer any question | ray have regarding the rotlce,”

B. Charges; Llens
Unfform Covenant 4 ot the Securlty Instrurent {s amonded to read as follows: J

4, Charges; Lliens, Borrower shall pay all taxes, assessments, and other charges, fines and {rpositlions
attributable to the Property which ray attaln a priority over this Security Instrumant, and leasehold payrents or :

e

FF Srall Commercial - 1 Year ARM (With Interest Caps) - Plan 25 /84
YLC-YT71 (3) Adjustable Rate Rider

(A E P e e P i e e By B R
4 L%-w—z-t e A BT R AT R R e L




