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Borrcasr shal) prorptly furnbsh to Lercer altl notices ot
atounts due under this garagraph, and In the event Borroser shall raks pagrent dlrectly, Borrcser shall prorntly

turnish to tender recelpts evidenclng such payrents, Borrower shall prorptly discharge any lien which has priority
over thls Securlty Instru~ant; provided, that Borroser stalil net te required to dlscharge any such llen so long as
Borrower: (s) shall agree In =riting to the payment of the obligatlen secured ty such llen In a ranner acceptable to
Lender; (b} shall In g¢good falth contest such llen by, or defend aqalnst enforcemant of such Hlen In, legal
groceedings which In the oplnlon of Lender operate to prevent the enforcecent of the lien or forfeiture of the

Property of any part thereof; or (c) shatl secure from the holder of such lien an agreement In form satisfactory to
Lender subcrdirating such 1len to thls Securlty Instru=ent,

ground rents, 1t any, In the ranner provided unceér paragraph 2 “ereof or,

raking payrent, whan due, directly to the pajyee trereot,

if Lender determlines that all or any part of the Progerty Is subject to a tlen which ray attain & grilorlty over thls
Securlty Instrusent, Lender shall send Borrower notlce kcentlfylng such lien, Borrcwer shall satisty such lien or
take one or more of the actlons set forth above within ten days ot the gliving ot notice.

C. NOTICE
Unlform Covenant 14 of the Securlty Instrurent Is amended to rezd as folloes:
14, Notlce, Except for any notice required under applicable lavw to te glven In another manner, (a) any notice to
Borrower grovided for In this Securlty Instrurent shall be given by delivering 1t or by malting It by fiIrst class
malt addressed to Borrover at the Property Address or at such other address as Borrower may designate by notice to
Lender as grovided hereln, and (b) any notlce to Lender shatl be given by tirst class rail to Lender's address
stated hereln or to such other address as Lender may deslgnate by notlce to Borrower as provided hereln, Any notice

provided for In thls Securlty Instrument shall be deemad to have teen given to Borrover or Lender when glven In the
ranner deslgnated hereln,

D. UNIFORM SECURITY INSTRUMENT; GOYERNING LAW: SEVERABILITY
Unlform Covernant 15 of the Securlty Instrurent Is arended to read as follcws:

15, Unlfora Securlty Instrument; Governing Law; Severabllity. This form of Securlty Instrument corblnes unlfornm
covenants for natlional use and non-unlform covenants with tirited varlatlons by jurlsdictlon to constitute 3 unlform
securtty Instrurent coverlng real property, This Security Instrument shatl be governed by federal las and the law
of the jurlsdiction In which the Property is located. In the event that any provision or clause of this Securlty
Instrurent o the Note conflicts with applicabla law, such contlict shall not affect otker provisions ot thls
Sacurity Instrument or the Note which can be given effect without tre conflicting provistion, and to this end the
rovisions of this Securlty Instrument and the hote are declared to be sagverable,

. TRANSFER OF THE PROPERTY OR A BENEFICIAL IRTEREST K BORROMER
Lk rm Covenant 17 of the Securlty Instrurent ls amenced to read as follows:

17. Transfer of the Property; Assurption, If all or any part ot the property or an Interest therein ls
- transterred by Bocrower without Lender's prior writfen consent {which consent shall be In Lender's sole
ion), excluding (a) the creation of a lien or encumbrance subordirate to this Securlty Instruzent, (b) the
creatl. of & purchase roney security interest for housetold appliances, (c) a transfer by a devlse, descent or by
operatiu of law upon the death of a joint terant or (d} the grant of any leasehold Interest of three years or less
not conta.ning an optlon to purchase, lencer may, at Lender's optlon, declare all the surs secured by the Security
Instrumant to be imrediately due and payabla, except that Lercer will not exerclse Its right to declare all such
sums irmedlately due and payable In the case of the tlrst transfer or sale by the Borrower executing this Securlty
Instrurent, provided that the Borrower Is not then in defauvlt under this Securlty Instrurent and the Note and the
person to whon the Progerty Is to bo sold and trarsferred (1) executes a written assurptlion agreement satisfactory
to and accepted In writing by Lender, In which event Lencer shall release Borrcwer from all obligations under thls
Securlty Instcurent and Note and (11) 1he credit of such person is satisfactory to Lender, The foregoling exceptlon
to Lender's rl-ht to declare such sums due and payable shall only apply to such first transters or sale by the

Borrower executing thils Security lestrurent and LenZer's right to rake such geclaration in all other instances shill
be in Its sole discretion,

solc
discr

F, COVENANT DELETED
ton-Unlform Covenant 21 ot the Security Instrurent (“Future Advances™) Is deleted,

G. LOAN CHARGES

t§ the loan securea by the Security Instrurent Is subject to a la« which sets raxirum loan charges, and that law is
finally intergreted so that the Interest or other loan charges collected or to te collected In connectlon with the

loan excexd perrltted limits, tren: (1} any such loan charge shall te retuced by the 2-ount necessary to reduce the
charce to the gerritted 1lrit; and (2) any suws aiready collectel fro- Borromer ahich exceeded parrltted jirmits will
be retunced to Borrceer, Lender may choose to raeke this refund b rezuclng trhe principal cwed uncer the Note of by

making & direct payrent to Borromer, 1f a refurd reduces principat, tre reduction witl ta treated as a partial
grepay~ent under this hote,

H, LEGISLATION

1, after the date hereot, enactrent or explration of applicable la«s have the etfect elther of rendering the
provisions ot the Note, the Security lnstrurent or this Adjustable Rate Ricer {other than this paragraph H)
unentorceable according to thelr teres, cr all or any part of tre surs secured hereby uncollectable, 2as otrerwlse
provided In the Security Instrucant and this Adjustable Rate Ricer, or of dirinishing thre value of Lencer's

security, then Lender, at tender's option, ray cdeclare atl surs secured by the Securlity Instrurent to te ierediately
due and payabte,
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