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ADJUSTABLE RATE RIDER CARCD 04
(NO NEGATIVE AMORTIZATION) ' 1652 <211

‘This ADJUSTABLE RATE RIDER is made this _30th_dy of ____ Novenber 1985 indis incorporatad mto
and shiall be deemad 1o amend and supploment the Motigage, (the “Secotiny Instrument 3 of the sune date given by thie undasigned ithe

“Botrewer') 1o secure Bortower's Adjustable Rate Note (the "Note 1 o SECURITY FFDFRALSAVINGS AND LOAN ANMSOCIAVTION
OF SOUTH CAROLINA (the “Eendayof the samie date and conesing the propeats des pihed 1n the Securiny Instnumont and focatad ac

7 East Butler Avenue, Mauldin, South Carclina
(Propeny Address)

The Note Gontains Provisions Allowing for Changes in the Interest Rate, Simuluancous Changes in the monthiy pavment and a "
Minimum and Maximum Rate,

Y
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ADDITIOSAL COVENANTS. 1n addition to the corvenants and agreements made in the Scaurity Insttument, Boinower and Lende Y —t
further cosenant and agree as [ollons: . .
An additional non-uniform covenant 32 is added and iv shall read as follows: : N"
32.A. INTEREST RATE AND MONTHLY PAYMENT CHANGES. : Nol
The Note prosides {or an Initial Rateof Interestof 13.75 %. Scction tof the Note pranides for changesin the interestrate and the :

monthly payment, as [ollows:

(A) Change Dates
The rate of interest | pay may change on the __£irst day of the month of December

and on thatday every ‘
[ )12th{ X]36th| Jo6xh| ) (Check only one box) month tharealter. Each date on which the rate of interest could N
change is called a “Change Date™. '
(B) The Index Prime Rate of Security
Beginning with the first change date, the rate of interest will be based onan index. The “Index" tsthe WORL IR K RO KANK !
Mmm&xmﬂmmmwmmﬂmummmmmxun&m&m :
ﬁ%ﬂl&){m}(ﬁ Federal Savings and Loan Association of South Carolina. i
the Index is no longer mailable. the Note Holder will choose a new index which will be based upon compurable information. The i

Note Holder will give me notice of this choice.
The most recently available Index figure as of the date 15 days before cach Change Date is <alled the “Current Index’™,
(0 Calculation of Changes Two

Before each Change Date, the Note Holder will calculate the new rate of interest by adding percentage points

( 2 %) 10 the Current Index providald tha the change docs not raise the interest rate above the mavimum interest rate or lower the
interest rate below the minimum interest rate as set out in Section 2 of 1his Note. As of the sexond change date and continuing ateach
subsequent change date. no single change inthe interest1ate will increase or decrease more than NA _ percentage points
{ %) above o1 below the previous rate. The sum as, and if, adjustad by the maxsmum and minimum irterestrate and peziodic interest
rate change restrictions will be my new interest rate,

The Note Holder witl then determine the amount of the new monthly principal and interest paymeni that would be sufficient to
repay. in full, the vutstanding prindipal balance that Fam expxe tad 10 ose on the Change Date at the new rate of interest in substantially
cqual pavinents by the maturity date. The result of this cateulation will be the amount of my new monthhy principaland interest payment.

(i) Effective Date of Changes

The new rate of intezest will become dbleciine on cach Change Date. Beginning on ¢ h Change Date Lwill pay the amount of my new
monthly payment each month until the amount of my monthly payment is agan changal or Fhave fully repaid the loan.

{E) Notice of Changes

‘The Note Holder will mail ot deliver 10 me a notice of any changes in the amount of iny monthly payment I fore the cifeciive date of
any change. The notice will indude information required ty law to be given me and also the tirle and telephone numbxr of a person who
will answer any question 1 may have regarding the notice.

B. CHARGES; LIENS.
Uniform Govenant 1 of the Sccurinn Instrument is amendead o read as follows:

4. Chaiges: Liens. Botrower shall pay all taves, assessments, and othar charges. {ings and impositions atiributable to the Propenty which

may autain a priority over this Security Insttument, and leaschold paymicats o ground rents, il any, in the manner provided under

paragraph 2 heteol, if not paid in such manner, by Borrower making payment, when due, disecily to the payee thercof. Borrower shall

promptly furnish to Lender all notices of amounts due under this paragraph, and in the cvent Botrowes shall make payment directly, -
Borrower shall promptly furnish to Lender receipts esidenaing such pavments. Bortowdr shall prompaly discharge any lien which has
priority ovar this Security hstrumeny: provided, that Boriower shall not be requited 1o discharge any such lien so long as Botrowes: (a)
shall agree in writing to the pnmentof the obligation secured by such lien in 2 manner acceptable o Lender; (b) shall in good faith contest
such lien by, or defend against enforcement of such lien in. lega) proxeadings which in the opinion of 1enda opxiate 1o prevent the
enforcement of the lien or fotfeiture of the Property o amy partthereol: or (¢ shall secure from the holder of such lien an agreementina
form satisfactory to Lender subordinating such lian o this Securiny Instrument.

I Lender dararmine that atl or any parc of the Propcrty is subjeat to a lien which may anaina priotits ovar this Secunny Instrument,

Lender shall send Borrower notice identilying such lien. Botrower shall satisfy such lien or take one or more ol the actions sctforthaben e
within ten diavs of the giving of notice.

C. NO BOOKS AND RECORDS REQUIREMENT.
Uniform Covenant 10 of the Securiny Agreennont is delend.

D. TRANSFER OF PROPERTY OR BENEFICIAL INTEREST IN BORROWER; ASSUMPTION.
Uniform Covenant 19 of the Sccurit Agreement is hereby amandad o 1ead as ollows:

19. TRANSFER OF PROPERTY OR BENEFICIAL INTEREST IN BORROWER; ASSUMPTION.

If all or any part of the Property. or any intcrest thereinas soldor transferrad (or if a benedicial interest in Borrower s sold or transfesredand
Borrower is not a natural persony withiout Lender’s prion wiitten consent, (e luding only (abthe acationof amongage or Hen subordinate
to the Licn of this Motigage. (b} the grant of amy leasehold interest of thice vears ot less not containing an option to puschase, {c} the
creation of purchase-moncy security interests in houschold appliances. () ansfurs arising by vinuc of devise, descant. operation of law,
death or divorce. and (€) iansfer to a tnust when the Bortower tamains a beneliciarny and which does not wansfer the Bostowars rights of
occupancyy ihen Lender may, at Lender’s option. declate all sums sccured by this Motigage to be immediateh dueand payable. except that
Lender will ot exetcise its right to declare alt such sums immeadiately due and pavable in the case ofthe {irstiransfer or sale by the Bontower _
executing this Mosigage. provided that the Bortower is not thenin default under this Montgage and the Note and the person to whomthe y
Propeity is to be sold and vanstarad (i) oxecutes a writien assumption agreamont satisfactony o and accepted in writing by Lendes, in
which event Lender shall telease Bortowa from all obligations under this Morigage and the Note and (i1} the aaditof such paason is
satisfactony to Lender. The fotegoing exception to Lender's right to dedare such sums due and pavable shall only apply 10 such firs

transfers or sale by the Bortower executing this Mortgage and Landear’s right to make such dedlaration inall other instances shall be inits
sole discretion.
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1f Lender excrcises such oprion o accelerate, Lendar shall mail Bortowa notce of acceleration in dcordance with paragraph 20
heteol. Such notice shall provide a poriod of not less than 30 dayvs from the date the notice is nrailal within shich Borrower may jpay the
sums declarad due. 1 Borrower fails to pay stch sums prior totheeapirationof such parioad. andear may. without fursha notiee o1 demand
on Borntower. invoke any 1emedics permitted by paragiaph 27 haend.
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