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Tros ADJUSTARLE PATE Dl is rode this

I b}

!‘)_&4_‘, ind is Incorporated into and siali be decned e ”--nt
thie Morcgage, Deed of Truni or Securicy Dead (t‘:‘.-.‘ Mlecnrite '.:‘.-t:r'u'“‘f‘t ct the
sare doate given bhe o the under:siyned {the "Berrewer”) teo oo e oL ""
Adiu rable Rate Nete {the "Noto™) 1o Alliance I.‘brtgage Ocmpany, a_E‘lorJ.da“,,__ .
_(;9_1'991:@.}_:10‘[1_ e fthe "endet") o Lodate and caver-
iny the property doseribesd in the Secnrity Instrovopt and ol tted ot
Unit 13-A, YorKtown Condos, Pelham Road, Greenville, SC. 29615 e ’
{Uroperey Address))
1
THE NOTE CGONTAINS PROVISTONS ALLOWING YOR CHANONS 1N THE
INTEREST RATE AND Tilll MONTHLY PAYMERT, SURJECT 70 (HF LIMITS
STATED N Ti'R NOTE. ITOCTHE O FNTERFST gATE INCRFASTS, THE '
DOPROWER'S MANTHLY PAYMITNTS "'Ili GE FIGHEZR. [F wuE oWIEREST
RATE DECRVASES, THI HBORRGWFR' MONTHLY FATMeENTS WILL  BE :

LOWER, T

ARG STONAL COYUNANTS.  In additien to the covenants and agvecs 2nts nade in the é

suecurity lostvument, Berrover and Lendeor futther covennnt Lind oeree s follows: :
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A PNTERDST RATHL ALD MONTINT TOUHENT CHANGES

The ove mrovides for an initial interest rate of 109,875 - a2 Note provid
vir changes in the interest rate and the monthly pavemonts, as fellows:

O, PLUVREST RATE ATD
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SONTHLY PATHMULT CEANGLS

The dntoreast rate T oiil pay e chenee on the fivet dov ot June
, 12 85 , and on that dar cvery Plth menta thoirsniter. Fach

data .. wiich my interest rate conld charpe is called o YChang Late.”

%% fhe Tndox

Pecinning with the firse Chanpe Date, nv fntovert vote wiil be baved on an
Tndex.  Tho "Tadex" is the weebly average yiel? on United £t ite; Treasury
cecr rities adjusted o o censtant caturity of 1ovear, anonode wvailable by the

Yederal Rezerze Board. The tiost revent Index {ipure available as of the date o S
35 Javs before cach Change date is called the "Curvent Indes." '

Tf the Index is ro lenrer available, the Nete Holder will cheose a new
index which is based upon cerparable infermation.,  The Note lolder will give
votice of this choice,
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(¢) Calculation i Changes

Lefore each Change Date, the Note Holder will caleulate v new interest
rite hy adding three _ __ _ perceatage peiata( 3.0 %)
to the Current Index. 7The Not« UHolder will then round the result of this
additioa to the nearest one-ciphth of one percentasze point (9.125%). Subject
te the limits atated in Seciioa 4(D) belos, this rvunded iponrt will be ny new
interest rate until the next Change batc.

The Note Holder will then detcrmine the amount of the mwouthly payrent that
wouid Lo sufficient to vepay the unp-id principal that T om vxperted to owe at
the Ch.npe Date in full ea the matvrity Jate ot ny new intoroest rate iun stb-
stantiaity equal payrents.  The result of this caiculation o »&71led the "Full
Paysent” and it will be the new ooovnt ef my menthlye paveent .
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