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ground rents, If any, in the manner provided under paraqgraph 2 hereof or, if not pald in such manner, by Borrower
making payment, whan due, directly to the payee thareof. Borraser shall promptly furnish to lLender all notlces of
amounts due under this paragraph, and In the event Borrower shaltl make payment directly, Borroser shall promptly
furnlsh to Lander receipts evidencling such paymenfs. Borrower shall promptly discharge any lien which has priority
over this Security Instrument; provided, thay Borrower shall not be requlred to discharge any such lien so long as
Borrower: (a) shall agree in writlng to the payment of the oblligation secured by such llen In a manner acceptable to
Lender; (b) shatl kn good falth contest such tien by, or defend agalnst enforcement of such Ilen in, leqgal
proceedings which in the opinion of Lender operate Yo prevent the entarcement of the lien or forfeiture of the .
Property of any part thereof; or (c) shall secure from the holder of such Ilen an agreement in form satistactory to 2
Lender subordlnatling such lien to this Security Instrument,

{f Lendar determines that all or any part of the Property Is subject to a lien which may attain a priorlty over thls : ,:(,\(
Securlty Instrument, Lender shall send Borrower notlce identlfying such llen, Borrower shall satisfy such ilen or € .
take one or more of the actlons set forth above wlthin ten days of the glving of notice, O

s

C. HNOTICE

Unitorm Covenant 14 of the Securlty instrument 1s amended tc read as foliows:
14, Notlce, Except for any notlce required under applicable law to be glven In another manner, (a) any notice to o
Borrower provided for In thls Securlty Instrument shall be gliven by delivering it or by malling It by first class
mall addressad to Borrower at the Property Address or at such other address as Borrower may deslgnate by notlce to i
Lender as provided hereln, and {b) any notlce to Lender shall be glven by flrst class mall to Lender!s address
stated hereln or to such other address as Lender may deslgnate by notice to Borrower as provided hereln. Any notice
provided tor In this Securlty Instrument shall be deemed to have been glven to Borrower or Lender when glven [n the
manner des Ignated hereln,

O, UNIFORM SECURITY INSTRUMENT; GOYERNING LAW: SEVERABILITY 'k
Unl form Covenant 15 of the Securl!ty Instrument Is amended to read as follows: :

15, Unlform Securlty Instrument; Governing Law; Severabllity, This form of Security Instrument combines unlform

covenants for national use and non-unlform covenants with limited variatlons by jurlsdiction to constitute a uniform
securlty Instrument covering real property. This Securlty Instrument shall be governed by tfederal taw and the taw

of the jurlsdictlion In which the Property Is located., In the event that any provision or clause of this Security
tnstrument or the Note confllcts with applicable law, such confilct shall not affect other provislons of thls
Securlty Instrument or the Note which can be given effect wlthout the confllcting provislon, and to this and the
rovlslons of this Securlty 1nstrument and the Note are declared to be severable,

. TRANSFER OF THE PROPERTY OR A BEMNEFICIAL INTEREST IN BORROWER
U yrm Covenant 17 of the Securlty Instrument is amended to read as follows:

17. Transfer of the Property; Assumption. |f all or any part of the property or an Interest thereln lIs
sole - transferred by Borrower without Lender's prior written consent (which consent shall be In Lenderfs sole
discr fon), excluding (a) the creation of a lien or encumbrance subordinate to thls Securlty lnstrument, (b) the
creati. of a purchase money securlity Interest for household appliances, (c) a transfer by a devise, descent or by
opaeratlu of law upon the death of a joint tenant or (dJd) the grant of any leasehold Interest of three years or less
not conta.ning an option to purchase, Lender may, at Lender's optlon, declare all the sums secured by the Security
1nstrument to be immedliately due and payable, except that Lender will not exerclse Its right to declare all such
sums immediately due and payable In the case of the first transter or sale by the Borrower executlng this Securlty
Instrument, provided thai the Borrower Is not then In default under this Security instrument and the Note and the
person to whom the Property Is to be soid and transterred (i) oxacutes a written assumption agreement satlisfactory
to and accepted In writing by Lender, in which event Lender shall release Borrower from atl obligatlions under thls
Securlty Instrument and Note and (1) the credit ot such person is satlsfactory to Lender, The foregolng exception
to Lender's ri ht to declare such sums due and payable shall only apply to such flrst transfers or sale by the

s .- Borrower executing thls Securlity Instrument and Lender's right to make such declaration In all other instances shil
be in Its sole discretion,

F. COYEHANT DELETED
Non-Uni form Covenant 21 of the Securlty Instrument ("Future Advances") Is deleted,

G. LOAN CHARGES .
If the loan secured by the Security Instrument Is subject to a law which sets maximum loan charges, and that law Is
_finally interpreted so that the Interest or other loan charges collected or to be collected In connection with the
|ocan exceed permitted limits, then: (1) any such ioan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limlt; and (2) any sums already collected from Borrower which excesded permitted timits will
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by
making a dlrect payment to Borrower., If a refund reduces principal, the reductlon will be treated as a partial
prepayment under thls Note,
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He LEGISLATION
tt, after the date hereof, enactment or explration of appllicable laws have the ef fect either of rendering the
provislons of the Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph H)
unenforceable according to their terms, or ail or any part of the sums secured hareby uncollectable, as otherwise
provided In the Security Instrument and this Adjustable Rate Rider, or of diminishing the value of Lender's
securlty, then Lender, at Lender’s option, may declare all sums secured by the Securlty tnstrument to be immediately

.o d .
... due and payable -

$83,250.00 Lot 12 Pebble Creek, Ph. I Sec. II

- IN WITNESS WHEREQF, Borrower has executed this Adjustab te RideriN 37 )

?- A >~ - e (Seal)
o > //f Samuel B. Cole ) Borrower
< ‘ (Seal)
ST m Borrower
b :59 (Seal)
::,:' \9 Borrower
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