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TO ALL WHOM THESE PRESCE P M : "‘-.'...LARR,Y.‘.R..,‘HAMRICK ............. e e \ )

ey State of South Carodina, hereafter called “Morigagors’, send greeting: ﬂ
L
WHEREAS, the Mortgagors are justly indebted to BENEFICIAL MORTGAGFE CO. of SOUTH CAROLINA, hereafter called “Mortgagee”, and have executed a i '

Revolvin Iaoadutfﬁte ubent, hereafter referred to as the “*Agreement,” of even date with this Mortgage, by which Mortgagee is obligated to make loans and advances up
to $... 02,000, B0 . hereinafter referred to as the “Line of Credit,” which shall be made pursuant to the provisiens of the South Carolina Consumer m

Protection Code (CPCY, and all other obligations of Mortgagors under the terms and provisions of this Mortgage, it being hereby expressly agreed that upon default in
the payment of the Agreement of of any charge in connection with the Mortgage, or of insurance premiums, taxes or assessments or in the pesformance of any of the - ;

of the County of ... o

requirements as 1o taxes or insurance or of any of the other conditions contained in the Mortgage. Mortgagee, subject to the provisions of the South Carolina CPC with : O- |
respect 1o default and the zight to cure the default, shall have the right to declare the entire Unpaid Principal Batance (hereafter referced to as the “*Unpaid Balance™)

due under the Agreement 16 be imnmediately due and owing, and to proceed to enforce the collection of the Agreement together with a reasonable attorney's fee up to ~c

15% of the Unpaid Balance for any litigation concerning the debt, and all other amounts secured hereby: !

NOW KNOW ALL MEN That Mortgagors, in order hetter to secure the psyment of the above mentioned Agreement in accordance with its terms, and all other sums R TR
mentioned therein or herein, and also in consideration of the further sum of TEN DOLLARS to Mortgagors in hand well and truly paid by Mortgagee at and before the ! sl ,ui
sealing of these presents, the receipt whereof is hereby acknowledged in this instrument, have granted, bargained, sold Hd released, and by these presents do grang,

bargain, sell and release unto Mortgagee, its successors and assigns, the real property situated in the County ofreen\”“e, State of

South Carolina (hereafter described as the “Property”) and described as follows:

All that plece, parcel or lot of land in Glassy Mountain Township, in Greenville County ;
South Carolina, shown and designated as sixteen and six-tenths (16.6) acres on pla;;
made for J. H. Young by W. N. Willis, Engineers, from field survey by S, D. Atkins
made January 6, 1971, to be recorded in RMC Office for Greenville County, showing
courses and distances as follows: BEGINNING on an iron pin near center of S, C.

Highway No. 11, about one half mile West of Gowansville at Hyder's line and running i
with Highway No. 11 North 74-40 West 440 feet to an iron pin; thence North 6-00 East }
1669 feet to an iron pin in Pace's line; thence with Pace line South 83-00 East 440

feet to an iron pin in Hyder line; thence with Hyder line South 6-00 West 1794 feet
to the beginning.

This being the identical property conveyed to Larry P. Hamrick by deed of J. H.
Young dated January 12, 1971 and recorded January 20, 1971 in Deed Book 966 page
639 in the RMC Office for Greenville County.

Together with all and singular the rights, members, hereditaments and appurtenances to the Property belonging or in any wise incident of appertaining,

TO HAVE AND TO HOLD all and singular the Property unto Mortgagee, its successors and gssigns, forever.
& [ this box is checked, this Mortgage is subject to a prior morigage dated anuaryil ,19..83...., executed by Morigagors
lo.....T.E.YOD..EEderal._SaMings..and..l_oan ?s'fg;fi %ig.n ......................................................................... , as Mortgagee, which prior mortgage secures
payment of a promissory note in the principal amount of 85 e =3 n?) ........ That prior mortgage was recorded on Januarylz, 19 .83 with
the Clerk of the Court of the County of........Gr@anville .. ,South Carolina in Yolume ...}.59.3...... at page ... § -5 -

And Morigagors do hereby bind themselves to WARRANT AND FOREVER DEFEND all and singular the Property unto Mortgagee from and against themselves and all
other persons lawfully claiming or to claim the Property or any part of that Property.

PROVIDED, ALWAYS, that if Mortgagors shall well and truly pay unto Mortgagee all sums of money evidenced by the Agreement, or any and all future advances which
Morigagee shall make to Mortgagors under the Agreement up to the maximum amount shown as the Line of Credit, and shall pay the taxes, insurance premiums &nd
other amounts herein mentioned at the lime and in the manner specified in the Agreement, then these presents and the estate hereby granted shall cease, determine and
be void, and thereupon the satisfaction and discharge of this instrument may be completed and executed by the duly appointed and acting Managee of Mortgagee.

And Mortgagors, for themselves and for their heirs and assigns, hereby covenant with Mortgagee as follows:

1. Morigagors shall insure the mortgaged buildings erected on the Property against such hazards, in such amounts and with such carriers as may be approved by

yprlgagee, and shall assign the policy or policies of insurance to Mortgagee, and in case they shall at any time fail or neglect so 1o do, then Morigagee may cause the

toperly to be insured in its name or as interests may appear, and reimburse itself for the premiums and expenses of that insurance, with interest at the rate shown in the
Agdreement, and the baildings shall stand secured by this Mortgage.

2. Mortgagors shall pay as the same may become due, all taxes by whatsoever authority legally imposed on the Property and in case they shall al any time neglect or
f4il to pay these taxes, then Morigagee may pay such laes, and reimburse itself for the same with interest therean at the rate, shown in the Agreement, and that the same
shall stand secured by this Mortgage.

. 3. Upon default in the payment of any Scheduled Monthly Payment in accordance with the terms of the Agreement, or of any insurance premium, taxes or
assessments or in the performance of any of the requirements contained in the Agreement or of any of the conditions of this Mortgage or upon the death of Morigager,
n Mortgagee, subject to the provisions of the South Carolina CPC with respect to defaull and the right to cure the default, shall have the right to declare the entire
piount of the deb secured by this Mortgage to be immediately due and payable, and 10 proceed to enforce the collection of the same, together with interest, reasonable
oraey's fees not in excess of 15% of the Unpaid Balance of the revolving loan account secured hereby and all other amounts secured hereby or permitted by law.

& 4. The holder of this Mortgage, in any action to foreclose the same, shall be entitled, without regard to the value of the Property or the adequacy of any security for
the Morigage debt, to the appointment of a receiver of the rents and profits of the Property, and such rents and profits are hereby, in the event of any default in the
payment of the Agreement according to its terms, assigned to the holder of this Mortgage.

8: 5. Morigagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior morigage and to prevent any default thereunder.

rtgagors [urther agree that should any default be made in the payment of any instalment of principal or any interest on the prior morigage, or should any suit be
commenced or other action taken to fareclose the prior mortgage, then the amount secured by this Morigage shall become and be due and payable in full at any time
thereafter, at the option of the Mortgagee and in accordance with the Agreement. Mortgagee, al its option, may pay the scheduled monthly instalmenis on the prior
morigage and, to the extent of the amount so paid, become subrogated 1o the rights of morigagee identified on the prior mortgage. All payments made on the prior
mortgage by Morigagee shall bear intezest at the Finance Charge rate under his Agreement until paid in full.

6. If Morigagors teansfer title to the Property, Mortgagee may allow the transferee of the Property to assume the debi secured by this Mortgage. By assuming the J
debi, transferee will be promising to pay the loan evidenced by the Agreement according to the terms of that Agreement. Mortgagee may refuse transferree permission
1o assume the loan. If Mortgagee so refuses, Mortgagee has the option to adopt one of two courses of action, as follows:
o (3} Declare the Unpaid Balance at the time of transfer of title at once due and payable .
Q? (h) Agree with transferee 1o new loan terms. - R ST{\{E {')F q_’() UTH ( ARO!” {%i“,”‘”
ﬁ_‘%lortgagec consents to assumption, additional charges paid by Morigagors may be as follows: i ‘ST:"%&&S\S"J IR A To B T A Al Sl E
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