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ADJUSTABLE RATE RIDER 1633 =851

(Interest Rate Linuts)

and is incorporated into and shall be deemed 1o amend and supplement the Morigage. Deed of Trust, or Deed to Secure

Debt (the “Sccunty Instrument™) of the same date R\cn by the undenigned (the “"Horrower™) to sevure_ Borrower’s l
Ad{utsllabk Ratg Notc to .25218.2.PALI:1ETIQ...BAN \ ...._3.(5.6....E.a...I.I.Q.I..th...SF.I.'.@_Q.C.; Greenville,
South Carolina 22692 .. (the “Lender™) of the same date (the “Noie”) and covenng the

THIS ADJUSTABLE RATE RIDER s made this 28th . day of .. Septenber 1984

property described in the Secunty Instrument and lovated at:
Lot.36. Vesper. Circle. Sec. 2. Sunset Heights, Greenville County, S. C. ' .
{Property Adkdress) 29662 . M. ¢
. }
The Note contains provisions allowing for changes in the interest rate every year : ON¢
subject to the limits stated in the Note. If the interest rate increases, the !
Borrower's monthly payments will be higher. If the interest rate decreases, the E -
Borrower's monthly payments will be lower. ; Eef@‘a

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES '

The Note provides for an ininal interest rate of ... 11.. 623 % Section 4 of the Note provides for changes in the interent ‘
rate and the monthly payments, as follows:

*4, INTEREST RATE AND MONTHLY PAYMENT CHANGES :

(A} Chaage Dates : 1
The interest rate | will pay may change on the first day of ... .Qctober 1. . 1982 ... and on that day f
every 12th month thereafter. Each datc on which my interest rate could change is called a “Change Date.™
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index’ s the weekly average
yield on United States Treasury sccuritics adjusted to a constant maturity of | year, av made available by the Federal

Reserve Board. The most recent Index figure available as of the date 43 days before cach Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which 1s based upon comparable
information. The Note Holder will give me notice of this choice.
The Initia) Index value of this Note is L1..61%.
(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding ..2...50... percentage points
==2..209%) 10 the Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth

of onc percentage point (0.125%). Subject to the imits stated in Section {D)below, this rounded amount will be my new
interest rate until the nexl Change Date. )

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance of my loan I am eapected (0 owe on the Change Date in full on the matunity date at my new
interest rate in substantially equal payments. The result of this cakeulation will be the new amount of my monthly payment.

{D) Limit on Interest Rate Changes

The rate of interest | am required to pay shall not be increased or decreased on the first Change Datebymdi’ethan
two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months. The rate
of interest 1 am required to pay shall never be increased or decreased on any subsequent single Change Date by more

than one percentage point (1.0%) from the rate of 1 have been paying {or the preceding twelve months. My interest
rate also shall never be greater Uun16-625x. t

..........

(B) Effective Date of Change

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly pay-
ment beginning on the fust monthly payment date after the Change Date until the amount of my monthly payment changes
again.
() Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before
the effective date of any change. The notice will include information required by law to be given me and also the title
and telephone number of a person who will anawer sny question | may have regarding the notice.”’

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to
the Property which may atiain a priority over this Security Instrument, and leasehold payments or ground rents, if any,
In the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when
due, directly 1o the payee thereof. Borrower shall prompily furnish w Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish Lo Lender recelpts
evidencing such psyments. Borrower shall promptly discharge any lien which has priority over this Security Instrument;
provided, that Borrower shall not be required to discharge any such lien so long ss Horrower: (s) shall agree in writing
to the psyment of the obligation secured by such lien in & manner accepiable to Lender; (b) shall in goud fsith rontest
such lien by, or defend against enforcement of such len In, legal proceedings which in the opinion of Lender operate J
to prevent the enforcement of the lien or forfeiture of the Property or any part thereof; or (c) shall secure from the holder

of such lien an agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may sttain a priority over this Security
instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more

of the actions set forth abuve within ten days of the giving uf notice.




