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COURTY OF Green 1i1e

ASSUMPTION AGREEMENT WITH RELEASE
\ &3’1!“0% Tan (EFSH.

vor 1689 #4772

Arnold J. Bailey
and Sylvia S. Bail

) Mortgage Dated: February 1, 1983
} Recorded RMC 0ff1ce Greenville Lounty, SC
Mortgagors, ) Mortgage Bcok 597 Page 942
to ) Covers:
g Assigned to SoUtt €%§b11na State Housing
. Authority R
The Kissell Company ) Dated:February 1, 1983 ’ :
Mortgagee, )} Mortgage Book: 1597 Page 950

WHEREAS, the above Mortgagor{s) has (have) sb187thes property covered by
.the above described mortgsge to the undersigned Purchaser(s) and the
Purchaser(s) desire(s) to assume and agree(s) to pay the indebtedness due on
said note and mortgage and perform all the obligations under the Loan
Contract, and the Seller(s) desire(s) to be reieased from 1iability :
thereunder, and the South Carolina State Housing Authority has agreed to '
accept the assumption of the obligation represented by the note and secured

by the above referred to mortgage and release the-original Mortgagor(s) from
1iability thereunder;

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS that for and in consid- ‘
eration of the premises and other good and valuable consideration, receipt of
which is hereby acknowledged, the undersigned Purchaser(s) hereby assume(s)
and agree(s) to pay the indebtedness evidenced by said note and mortgage and R R R s
to perform all obligations provided for therein, it being understood and
agreed that as of  August 1 » 1984 said indebtedness is
Forty-seven Thousand Six Hundred Twenty-eight and 087100 ($ 47,628.08 )
DoTlars and that the interest rate 1s Twelve and I/B(IZ2-1Z5) per centum annum,
and that the monthly payment on principal and interest shall be made on the
1st day of each month in the sum of $447.68 ($u47.68 )
Dollars per month to be applied first to interest and the balance to
principal until said indebtedness is paid in full. 1In all other respects,
all of the terms anc conditions ¢f the note and the mortgage given to secure
the same shall remain in full force and effect and unchanged hereby, and the
South Carolina State Housing Authority does hereby release and discharge the

original Mortgagor(s) from his (their) personal obligation upon the indebted-
ness evidenced by said note and mortgage.

This assumption by the undersigned Purchaser(s) is joint and several and
shall bind them and their heirs, personal representatives, successors and

assigns.
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IN WITNESS WHEREOF, the parties have hereunto executed this instrument,
this 23rd _day of __ July 19 8y, ,
!
Witnesses: Purchasers: %
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