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(Variable Rate) REAL ESTATE MORTGAGE (Variable Rate)
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This Mortgage 1s made thioll

SRR o V. IO U | ) 3 L) R Octobex... .. . . . . L1 84 betwe
Mortgayor(s) ﬁ_(ROY Wllliams,fgg_,__g;! leia Ma‘éﬁAGA, Willians feen
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the Moitgagee. FinanceAmerica Corporation, a corpgmtion organized and exsting under the laws of South Carolina whose address is
P. 0. box 6020, 96 Villa Rd., Greenville, SC__29606 SOV theren ~l ender™y

Whereas, Borrower is indebted to [ ender in the principal sum of . %\?Lg_g_'{l}%ngzglinel{undredSevent;y:seven_& ~Ninty=two
1184 it .

IXoltars. which indebtedness is evidenced by Borrower’s note dated 10 e (herein “Note™y, providing for monthly installments
of principal and interest. with the balance of the indebtedness. if not sooner paid. due and payable on .10/18/90

s Aeren "RorroverTy, and |

To secure to | ender the repayment of the indebiedness evidenced by the Note, with interest thereon. together with all extenstons, renewals or modifications
thereof. the pasment of 2!l other sums, with interest thereon. advanced in accordance herewith to pratect the security of this Morigage. and the performance of 4
the corenants and agreements of Borrower herein contamed. Borrower does hereby moregage. grant and comes to Lender and Lender's successorns and assigns

the follawing described property located in the County of Greenville . State of South Carolina:

! ALL that piece, parcel or lot of land situate, lying and being in Greenville County, South
Carolina, and being shown as Lot No. 1 on a Plat of the perperty of Wm. Goldsmith Co. recorded '
in the R. M. C. Office for Greenville, County in Plat Book YYY, Page 129.

THIS is the same property conveyed to the Grantee, Roy Williams, Jr. and Julia Mae G. Williams ‘
by the Grantor, Wm. Goldsmith Co., by deed dated 5-19-69 and recorded 5-21-69 in Vol 868 !
at Page 342 in the R. M. C. Office for Greenville County.
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which has the address of _ Route 11 HQ].l)mODd Drive Creanuvilla

AP E-Er V-2 T

{Street) (City)
South Carolina 29611
(State and Zip Codce)

To have and to hold unto Lender and Lender’s successors and assigns. forever: together with all the improvements now or hereafter crected on the
property. and all ixtures now or hereafter attached to the property. all of which including replacements and additions thereto. shall be deemed to be and

remain in a part of the property covered by this Mortgage. and all of the foregoing. together with said propernty are herein referred to as the “Property™.

{hecein “Property Address™);

Borrower and 1 ender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the indebtedness evidenced by the Note.
prepayment and late charges as provided in the Note.

3. Insurance. Borrower shall keep all improvements on said land. now or hereafier erected. constantly insured for the benefit of the Lender against loss by
fire. windstorm and such other casuaities and contingencies. in such manner and in such companies and for such amounts. not exceeding that amount necessary
10 pay the sum secured by this Mortgage. and as may be satisfactory to the Lender. Borrower shall purchase such insurance. pay all premiums therefor. and
shall deliver to Lender such policies along with exvidence of premium payment as long as the note sevured hereby remains unpaid. If Borrower fails to purchase
such nsurance. pay the premiums therefor or deliver said policies along with evidence of pasment of premiums thereon, then Lender, at his option. may
purchase such insurance. Such amounts paid by Lender shail be added to the Note secured by this Mortgage. and shall be due and payable upon demand by
Borrower to Lender.

3. Tavres. Assessments, Charges. Borrower shall pay all taxes. assessments and charges as may be lawfully lev ied against the Property within thinty (30)
days after the same shall become due. In the event that Berrower fails to pay ail taxes. assessments and charges as herein required, then Lender at his option.
may pas the same and the amounts patd shall be added to the Note secured by this Mortgage, and shall be due and payable upon demand by Borrower to
1 ender.

4. Preservation and Maintenance of Property. Borrower shall keep the Praperty in good repair and shall not commit waste of permit impairment or
detenoration of the Property

v

5. Transfer of the Property: Due on Sate. If the Borrower <ells or transfers all or part of the Property or any rights in the Property. any person o whom
the Borrower sclls or transfers the Property may take over all of the Borrower's rights and obligations under this Morigage (known as an ~assumption of the
Morigage™) if certain conditions are met Those conditions are.

(A.} Borrower gines | ender notice of <ale or transfer.
(B.) Y ender agrees that the person qualifies under ats then usual credit cnitena,
{C) The person agrees to pay interest on the amount owed to | ender under the Nate and under this \Mortgage at whatever rate 1 ender requires, and

(133 The person sIgRs an assumplion agreement that is acceptable to 1 ender and that obligates the person to keep all of the promises and agreements
made in the Note and in this Morngage

If the Borrowcr selis or transfers the Property and the condions in A. R. ¢ and D) of this section are not satisfied. Lender may require immediate payment in
fuil of the Note, foreclose the Mortgage. and seek any other remeds zllowed by the law. However. 1 ender will not have the right fo require immediate payment
in full or any other legal remedy as a eesult of certain transfers. Those transfers are:

iy the creation of hiens or other claims against the Property that are inferior to this Mortgage. such as other mortgages. maternialman’s hiens, etc.:

(i) a transfer of rights in household apphiances. to a person who provides the Borrower with the money to buy these appliances, in order to protect
that person against possible losses:

(i1} a transfer of the Property 1o sunviving co-owners, following the death of a co-owner. when the transfer is automatic according to law; and
{iv) leasing the Propenty for a term of three {3y years or less. as long as the lease does not include an option ta buy.

6. Warranties. Borrowet covenants with Eender that ho s seired of the Praperty in fee simple. has the nght to convcy the same n fee simple. that title is
marketable and free and clear of all incumbrances, and that he will warrant and defend the title against the lawful claims of all persons whomsoever, excepl for -
the excepticns hereinafier stated. Tatle to the Property is subject to the following exceptions:
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NOTICE: The Note Secured By this instrument contains a Variable Rate Provision which may
vary the Note's terms.
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