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MORTGAGE INSURANCE PREMIUM RIDER BRI
TH1S MORTGAGE (NSURANCE PREMILM RIDER (the ™Rlder™} Is made this 5th
day of _October , 19.84, and Is Incorporated Into and shall be deened to amond and |
supp lement the Mortgage of the same date glven by the undarsiqned, Mortgagor, fo secure Mortgagor's Note to Flrst
federal Savings and Loan of South Carollna Mortgages, of the same date and
covering the property described 1n the Mortgage and located at:
16 West Stone Avenue, Greenville, South Carolina 29601
(Property Address) *
AMENDMENTS TO COVENANTS, Mortgagor and Mortgagee agree to the following amendment to covenants made in the .
Mortgage. .
2. That, together with, and In additlon to, the monthly payments of principal and Interest payable under the )

terms of the note secured hereby, he will pay to the Mortgagee, on the flrst day of each month untll the sald note
Is tully pald, the following sums:

(a) A sum equal to the ground rents, 1f any, next due, plus the premlums that will next
become due and payable on pollicles of tire and other hazard lnsurance covering the

rortgaged property, plus taxes and assessments next due on the mortgaged proparty (atl as ‘
estimated by the Mortgagee) less all sums aiready paid therefor divided by the number of '
months to elapse before one (1) month prior to the date when such ground rents, premiums,
taxes and assessments wili become delinquent, such sums to be held by Mortgagee in trust
to pay sald ground rents, premiums, taxes, and special assessments; and ?

{b) All payments ment loned in the preceding subsection of this paragraph and altl paymants

to bo made under the note secured hereby shall be added together, and the aggregate .

amount thereot shall be pald by the Mortgagor each ronth In a single payment fo be e e AN TG
applied by the Mortgagee to the following ltems in the order set torth: : ST

) taxes, speclal assessmants, fire and other hazard [asurance premiums;

(L) interest on the note secured hereby; and

amn amortization of the princlpal of said note,

Any deficlency in the amount of any such aggregate monthly payment, shall, unless made
good by the Mortgagor prior to the due date of the next such payment, constitute an event
of default under thls mortgage. The Mortgagee may collect a njate charge™ not to exceed
four cents (4¢) tor each doltar ($1) of each payment more than fiftean (15) days in
arrears to cover the extra expensa involved in handling delinquent payments,

3, |t the total of the payments made by the Mortgagor under (a) ol paragraph 2 preceding shali exceed the
amount of the payments actually made by the Mortgagee for taxes or assessments or Insurance premiums, as the case
may be, such excess, it the loan is current, at the option of the Mortgagor, shall be credited on subsequent
payments to be made by the Mortgagor, or refunded to the Mortgagor. }¢, however, the ronthly payments made by the
Mortgagor under {a) of paragraph 2 preceding shall not be sufficient to pay taxes and assesswmants and Insurance
premlurs, when the same shatl bacome due and payable, then the Mortgagor shall pay to the Mortgagee any amount
nacessary to make up the doficlency, on or before the date when payment of such taxes, assessments, or lnsurance
premiums shall be due, If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the
provislons of the note secured hereby, full payment of the entlre indebtedness represanted thereby, the Mortgageo
shall, In computing the amount of such Indebtedness, credit to the account of the Mortgagor any balance remalning
in the funds accumulated under the provisions of (3} of paragraph 2 hereof. |f there shall be a default under any
of the provislons of thls mortgage resulting In 2 public sale of the premises covered hereby, or lf the property
Is othervise acquired after default, the Mortgagee shall apply, at the time of the commencement of such £

procedings, or at the time the property Is otherwise acqulred, the balance then remalining in the funds accumulated
under (a) of paragraph 2 preceding, 25 2 credit agalnst the amount of principal then remaining unpaid under the
note secured hereby.

9. The Mortgagor further agrees that should thls mortgage and the note secured horeby not be ellgible for
Insurance under the Natlonal Housling Act withlin 60 days trom the date hereof (written statemont of any
of flcer of the Department of Housling and Urban Development or authorized agent of the Secretary of Houslng and
Urban Development dated subsequent to the sald time from the date of this mortgage, dectining to Insure sald
note and this mortgage, belng deemed concluslve proof of such ineliglibtiity), the Mortgagee or the holder of the
note may, at its option, declare all sums sacured hereby lmmodiately due and payable, This optlon may not be
exerclsed by the Mortgagee when the I[nelligidllity for insurance under the National Housling Act 1s due to the
Mortgagee's fallure to remit the wortgage Insurance premfum to the Department of Housing an Urban Development.

Steven D. Bichel

IN WITNESS WHEREOF, Mortgagor has exaecuted this Rider,

(SEAL)

FF-LUMP SUM MIP RIDER-SOUTH CAROLINA
MLC-167




