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ground rents, 1f any, in the manner provided under pdaragraph 2 hereof or, if not paid in such manner, by sorroser

making payment, when due, directly to the payee thereof. Horromer shatl promptly furnish to tender ;ll-HOLiCtS of *
amounts due under thls paragraph, and In the event Borroser shall muke payment directly, Horromer shall promptly

furnish to Lender receipls evidencing such payments. Oorrower shall promptly discharge any llen which has priority

over this Security Instrument; provided, that Borromer shall not be required to discharqge any such lien so long as

Borrower: (a) shall agree in writlng to the payment of the vbligation secured by such lien in a manner acceptdhle to \\L_ _)
Lender; (b) shall in good faith contest such lien by, ur cdefend aqainst enforcement of such lien in, lecgal ) -
proceedings which In the opinion of Lender operate to prevent the enforcement of the lien or forfeiture of the ]
Property of any part thereof; or (c) shall secure from the holder of such lien an agreement in form satisfactory to
Lender suwordinating such lien to this Security Instrument.

If Lender determines that all or any part of thé Property Is subject to a Iien which may attain a priority over this : -
Securlty Instrument, Lender shall send Borrower notice identifying such lien, Borrower shall satisfy such llen or . f
take one or more of the actions set forth dbove within ten days of the giving of notice. ; I m
% e
C. NOTICE - {
Uniform Covenant 14 of the Security Instrument is anended to read as follows: " : m
14. MNotice. Except for any notice required under gpplicable law to he given in another manner, (a) any notice to : tzji

Borrower provided for In this Security Instrument shall be given by dellvering It or by mailing it by first class
mall addressed to Borrower at the Property Address or Jat such other address as Borrowmer may designate by notice to i
Lender as provided hecrein, and (b) any notice to Lender shall be given by first class mail to Lender's address
stated heretn or to such ovther address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for In this Security Instrument shall be deemed to have heen given to Borrower or Lender when given in the
manner designated herein.

D. UNIFORH SECURITY INSTRUMENT; GOVERNING LAW: SEVERABILITY
Uniform Covenant 15 of the Security Instrument 1s amended to read as follows:
)

15. Uniform Securlty Instrument; Governing Law; Severability. This form of Security Instrument cobines uvniform

covenants for national use and non-uniform covenants with linited variations by jurisdiction to constitute a uniform i
security instrument covering real property. This Security [nstrument shall be governed by federal law and the law }
of the jurisdiction in which the Property is located. In the event that any provision or ciause of this Securl ty 13
Instrument or the NHote conflicts with applicable law, such confilet shall not affect other provisions of this !
Security Instrument or the Hote which can be given effect without the conflicting provision, and to this end the

provisions of this Security Instrument and the Note are declared to be severable,

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unfform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 4 Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or If a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its optlion, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
Lender also shall not exercise this option if: (a) Borromer causes to be submitted to Lender information
required by tender to evaluate the intended transferee as if a new loan were being made to the transferee;
and (b} Lender reasondbly determines that lender's security will not be impaired by the loan assunption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptdle to Lender.

To the extent permitted by dapplicdle lam, Lender may charge a reasond le fee as a condltion to
Lender's consent to the loan assumption, Llender may also require the transferee to sign an assumption
agreement that is acceptd le to Lender and that obligates the transferee to keep all the promises and
agreements made in the
Hote and in this Security Instrument. Borrower will continue to be dbligated under the tiote and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exerclses the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration., The notice shall provide a period of not less than 30 days from the date the notice
is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower falls to pay these sums prior to the expiration of thls period, Lender may invoke any remedies

oo permitted by this Security Instrument without further notice or demand on Borromer.

F. COVENANT DELETED
Hon-Uniform Covenant 21 of the Security Instrument ("Future Advances") is deleted.

G. LOAN CHARGES
If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law s
finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the
*  charge to the permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limlts will
n be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Hote or by
making a direct payment to Borromer. If a refund reduces principal, the reduction will be trested as 4 partial

a4 prepayment under this Hote.

-

H. LEGISLATION
If, aofter the date hereof, enactment or expiration of applicd le lans have the ef fect elther of rendering the
provisions of the Hote, the Security Instrument or this Adjustd le Rate Rider (other than this paragraph H)
unenforced ie accuiding S thoetr terme, or all or any part of the sums secured herddy uncol lectd le, as vtherwise
provided in the Security Instrument and this Adjustdle Rate Rider, or of diminishing the vaive of Lewmdei's
security, then Lender, at Lender's option, may declare all sums secured by the Security Instrument to be immediately

due and paydble.

i;; 1H WITHESS WHEREOF , Borrower has executed this Adjustd le Rate Rider.
D % Z/V” /L fL-p'&-/’ (Seal)
L BRUCE A. HODGE - Borrower
- (seal) 8 ¥
.- Borrower
A 3 X (Seal) S
T Borroner <.
10509 ]

1

(Sign Original Only)

s Lot 7 Forestdale Dr.. Foregtdale Hets.,
.

RECORDEP‘ ocT S5 1984 at

a3 BB Ty T T aﬁkﬁ&b&'@,-r;&thKM& e AT e e TR gr‘k:q.f'%fe@h*fLi&wg?wwéxwv e

q
Xy

%
|




