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TOHAVE AND TOHOLD all and singutar the Property unto Mortgagee and the SUCCessers of a55gns o *orlgagee forever.

$ORTGAGOR covenants thal Mortgagor is lawtully seszed of the Property in tee simple absoluie, that r2or1gagor has good nght
and is lan?u'ly authonized to seil, conyey ¢f encumber the same, and tha! the Property is free and clear of all encumbrances excepl as
express'y provided herein. Mocigagor further covenants to warrant and forever defend all and singular the Property unto NMortgagee
and the successors of ass:gns of Moigagee from and against Mortgagor and all persons whomsoever lawnfully claiming the same of
any parttirereo!.

PROVIDED ALWAYS. nevertheless. and itis the true intent and meaning of Mortgagor and Morigagee, thatf P.':onga?or pays or
causes to be paid to Morgagee the cebt secured hereby. the estate hereby granted shal cease, determune and be utteriy nult and void

therwice said eslate shall remain in full force and effect.
IT IS AGREED that Mortgagor shalt be enttled to hold and enjoy the Property untia Defauit as herein defined has occurred.

MORTGAGOR turther covenants and agrees with Mortgagee as folloas:

1. Assignment of Rents and Profits. Asfurther secunty for a'l sums secured by this Modigage. Mortgagor assigns 10
Mortgagee all rents and prohits ansing from the Property. provided, however, that so long as no Default as herenatter dehined has
occurred, Mortgagor sha'i be entitled o cotlect and retain all suchrents and prolits as the so'e property of Mortgagor wiihoul accounting
to Mortgagee theretor.

2. Maintenance. Morigagor will maintain the Property in good cond:ton and repair and will neither permit nor ailow waste
thereof. Mortgagor wil promplly repair o restore any portion of the Property which is damaged of destroyed by any cause whatsoever
and wilt promptly pay when due al costs and expenses of such repair of restorat:on. Mortgagor will not remove o demolish any
improvement of hixture which is now or hereafter part of the Property and wiil cut no timber on the Properly without the express written
consent of Mortgagee. Morigagee shalt be entitled to speafic performance of the provisions of this paragraph.

3. Insurance. Morigagor wil keep all improvemenis and fndures which are now of hereafter part of the Property insured by
such company of companies as Mortgagee may reasonably approve fof the fuY insurable va'ue thereof against ali nsks including, i
coverage is available, flood and earthquake. Suchinsurance will be payab'e to Mortgagee as the interest of Morigagee may appear
pursuant to the New York standard form of mortgagee dause of such other form of morlgagee dause as may be required by the
Mortgagee and will not be cancelatie by esther the insurer or the insured without at teast ten (10) days price writlea notice to Mortgagee.
Mortnagor hereby assigns lo Morigagee the right 1o collect and receive any indemnity payment otherwise owed 1o Morigagor upon any
poticy of insurance insuring any portion of the Property, regardess of whether Mortgagee s named in such policy as a person enttled
1o collect upon the same. Any indemnity payment received by Modgagee from any such policy of insurance may, at the option of
Mortgagee. (i) be apphed by Mortgagee to payment of any sum securedd by this Mortgage in such order as Morlgagee may deiermine of
{i) be appledin a manner delermined by Morlgagee to the replacement, repair of tesicration of the portion of the Property damaged of
destroyed or (i) be released to Mortgagor upon such conditions as Mortgagee may deterimine or (iv) be used for any combxnation of
the foregoing purposes. No port:on of any :indemnity payment which is apphed o replacement, repair or restoration of any portion of the
Property or which is released lo Morigagor shall be deemed a payment aganst any sums secured by this Morigage. Mortgagor wit
keep the Property continuousty insured s hereinrequired and will deliver Lo Morigagee the original of each policy of insurance
required hereby. Morigagor will pay each premium coming due on any such potcy of insurance and will deliver to Morigagee proot of
such payment at least ten {10} days poior to the date such premium wou'd become overdue o detnqueni. Upon the expiraton o
terminaton of any such poiicy of insurance, Mortgagor will turnish to Morlgagee at least ten (10} days prioc to suCh expraton or
termination the onginal of a renewal of replacement poicy of insurance meelng the requirements hereof. if Morgagos {ai'stonsure
the Property as herein required. Morlgagee may after gving {10) days wrilten not:ce to hortgagor so insure the Property in the name of
Mcrigagor or in the name of Mortgagee of both. and the premums for any such insurance oblained by Morigagee shail be the
oblgation of Mortgagor. Upon forediosure of this Morigage. a'l nght, ttle and interest of Mortgagor in and lo any pokicy of insurance
vpon the Property which is in the custody of Morgagee. includ ng the right to unearned premums. shafl vestin the purchaser of the
Property at foreciosure, and Morlgagor hereby appoints Morigagee as the attorney in fact of Morlgagor [0 assign all right, ttie and
interest of Mortgagor in and to any such potcy of insurance o such purchaser. Th.s appointmentis coup'ed with aninterest and shatl
be irrevocable.

4. Taxes and Assessments. Morigagor wiil pay all laxes, assessments and oiher charges which constitute or are secured by
a ken upon the Propery which is superior to the ten of this Mortgage and wil deliver to Mortgagee proot of paymeni of the same not
less than ten (10) days prior to the date the same becomes delrqguent. prov:ded however, that Mortgagot shall be entilled by
appropriate proceed ngs to contest the amount of vatdly of such tax. assessment or charge so fong as the cotlection of the same by
forecosure of the ten upon the Property is stayed dunng the pendency of such proceedngs and Mortgagor deposits with the authonty
to whch such lax. assessment of charge is payab'e of wiih Morigagee appropnate security for payment of the same, together with any
appicable interest and pena'tes. shouidthe same be determned due and owng.

S. Expenditures by Mortgagee. if Moctgagor fais to make payment for restoraton of repair of the Property, for insurance
ptemiums of for taxes. assessments or other charges as requ-red:n ths hortgage. Morlgagee may, but shallno! be cbigaled 1o, pay
for the same, and any such payment by Mortgagee wil be secured by this Morgage and have the same rank and priohity as the
prinopal debl seasred hereby and bearunlerest tomthe date of payment atihe legal rate. Paymenis made for taxes by Mortgagee
sha'l be a lst ben on the Progerty to the extent of the taxes sopa'd whinterest from the date of payment, regard'ess of the rank and
prionity of this Mortgage. Mortgagor shall pay 10 Mortgagee in cash on demand an amount equal 1o any payment made by Mortgagee
pursuant to this paragraph plus inlerest thereon as heren prov:ded.

6. Condemnation. Mortgagee shali be enttied to be mace a party 1o and 1o parkopate inany proceed:ng. whether formal or
informal. for CondemnaLon o aCquiston pUrsuant 1o poaer o emunent ¢oma'n of any poron of the Property. Morlgagor hereby
assigns 1o Mortgagee the nght to co”ect and receive any payment or anard to which Morigagor wou'ld oiherwise be entited by reason
of condemnaton of acqueshon pursuant to poaer of emnent doma:n of any portion of the Property. Any such payment or award
recewed by Morigagee may, at the opl.on of Morigagee, (i) be 2pp! ed by Mortgagee to payment of any sums secured by ths Morlgage
in such ceder as Mortgagee may Celermine or (a) be appled 1 a manner determined by Mortgagee 10 the replacement of the poct:on of
the Property taken and (0 the repa f of restoraton of the rerna’reng porton of the Properly of (m) be re'eased 1o Morigagor upon such
condtons as Morigagee may determing o (vl be used for any combanat.on of the loregoing purposes. No porton of anindemmly
payment which is appied o replacement, repar’ o restorat.on of any porton of the Property of whichis released o Morlgagor sha'tbe
deemed a payment agansl any sums secured by ths Moagage.

7. Transfer. Atthe opt0n of the Morlgagee. the incebledness secured by In-s Vorigage shali become due and payab'e 4,
wthout the written consent of the Morigagee. the Morlgagor sha'l convey anay the morigaged premises. or if the ble shall beoome
vested in any cther person in 2ny manner whalseeer olher than by death of the Movtgagor. itss undersiood and agreed thatin
consderaton fof the consent of the Morgagee to any ransferol tle tothe morlgaged premsses, the Morigagee aliis opton may
charge aloaniransfer fee and of requ fe changesin the rate of interest, term of loan, monthly paj menis of prinGpal and interestand
oiher terms and condtons of tus Marigage and of ihe Rote secured heedy

8. Default. Tre occurrence of any of the 1oliGa: ng ewenis shall be deemed a Defauit under thus Motigage:

(3) fature of MSorlgagor 10 pay any nstaliment of princpal of tnterest upon the Nole or Notes hereby secured when due.

(b) Ta'ure of Mortgager 1o pay any other sum secured by tis Morigage when due,

(¢} fa'ure o Morigagor 1o observe o performany covenani o agreement set fohin ths Morlgage ocin any loan agreement

entered ino belaeen the Morg and Morigagee with respect to the indebledriess heredy secured within ten (10) days
fo'oaing the gving of not e by Modtgagee to Liorigagor to obsenve of perlorm the same. o

(d} adurdrcaton of Modigagor as bankrupl. awnilen admiss:on by Moddgagor of aninablly o pay the debis of Murtgagor asthey
mature. assignment Of @ assels of Mortgagor for the berellof crecions, request or peltion by Mongagor for ih
apponiment of arece ver, irusee of consenvalor of the assels of Morigagor o for re0rg2nzaLon of [guidaton of Mongagor.

or aoqurescence by Morgagor to any such reQuest or pellonmade by another person.

9. Remedies. Upon the ocourrence of a Detau’t as herenabove defned, Morigagee may. w-thout notce 1o Morigagor. dedare
at sums secured by this Mongage mmed aiely doe and payab'e ard may commence proceedngs 1o cotlect such sums, foredose I{‘zs
Morlgage and seli the Property. Atthe torecliosure Morgagee sha'l be enkled igbed and ta purchase the Property ard shalibe entted
1o app’y the debl secured hereby. o any pol.on thereof. in payment for the Property The remedes pronided to Mortgagee in this
paragraph shall be i addbon 10 and not n keu of an, othes nghts and remedes praraded in ths Worigage of byfaw. a0l whichr.ghis
E 12 ed 5 ma; be exeiGsed by Mogagee SMuitaneous’y o consecut vely inany order wihout being deemed tohave wavedary
nght of remedy previous’y o not yel exerosed.

10. Appoiniment of Receiver. Upon the octurrence of a Defauit as herennabove delined Morigagee shall be enttedtolhe
appontment of arece ver o enler upon and tae and manian full conirol of the Property in ocder 1o periorm afiacts necessary and
appropnate foc the operat onand ma nlenance thereod includng. but not Lm-ted 10, the executon. cancelialon o mod:caton of
teases. the mas g of rep21s to the Property and the e<ecubon o rermanat on of contracls proving for the management o
ma.rrenance of the Property. all on such terms as are deemed best o protedt the secunly of this Mortgage. Therece! cer shail be
ent ted 1o receve a reasonable fee 10r 0 managng the Property Alrents cotlected pursuant lo ihis paragraph shatibe appted firstto
the costs of 12> g control of and manag ng the Property and collecung the remts. includng. but notLmried fo. attorney’s fees. recever s
{ees. preTRums O 1eCeivers bonds. costs of repa s to the Property. pre Teums N INsuance po.oes. 121es, 355e55ments and other
charges on ihe Property. and the cosis of descharg:ng any obigaton of kabily of 12rigagor as 'essor of langiord of the Property and
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