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GREL”%Y&I?E‘N]%R‘[ TO ADJUSTABLE RATE/GRADUATED PAYMENT RIDER

(Fixedd Rate Conversion Qption)

TINS ADDENDUM TO ADJUSTABLE HATE RIDER OR GRADUATED PAYMENT RIDER is made
this.. =2 .. day of. September ., 1984, and isincorporated into and shall be deemed to amend and supplement
the Adjustable Rate Rider or Graduated Payment Rider {the *Rider”) to the Mortgage, Deed of Trust, or Deed to
Secure Debt (the ““Security Instrument™), each of which bears the same date shown above and is given by the

undersigned (the “'Borrower™) to secure Borrower's Adjustable Rate Note or Graduated Payment Note to
.The Palmetto Bank (the “Lender’)

of the same date (the “*Note™) and covering the property described in the Security Instrument and located at:
- j

.. 1ot 45 of Holtzclaw Estates, Moultrie Drive) Gréer, South Carolina 29651 ... .
- S (Propedy Address]
g In addition to the provisions contained in the Rider, this Addendum may permit

the Borrower to convert the adjustoble rate loan into o fixed rate, level
payment, fully omortizing loan,

ADDITIONAL COVENANTS. Tn addition to the covenants and agreements made in the Security Instrument and the
Rider, Borrower and Lender further covenant and agree as follows:

A. OPTION TO CONVERT TO FIXED RATE; CONDITIONS TO OPTION

1. Except as provided in Section A 2 below and notwithstanding anything to the contrary in the Note or the Rider,
I may choose o convert my adjustable rate interest payments to fixed rate interest pa)'n]ﬂl,(l)s(ff of the first day
of . MYt L9210 or as of that day of the same month of each of the following. ... 17, calendar vears.
“ach date as of which I can choose to convert my interest paymentsis called a **Conversion Date."* The st passible
Conversion Date is October 1. ... , 1990 .
1€ 1 choose to make this conversion, I must give the Lender notice that [ am doing so at least 30 days before the
next Conversion Date (the “Effective Conversion Date™). I also must sign and give to the Lender a document, in
any form that the Lender may require, changing the terms of the Note as necessary to give effect to the conversion.
Beginning with the Effective Conversion Date, if such conversion has been chosen, my interest rate will be equal
to the Federal National Mongage Association™s published required Net Yield for 30 year, fixed rate morigages covered
by 0 day mandatory delivery commitments that wasin effect as of the date 45 days before the Effective Conversion
Date,plus. Q3@ ... ____. percent (.. .. .. 1. -&). If such required Net Yield is not available, Lender will determine
my new, fixed interest rate hy using a comparable figure.

2. If the unpaid principal balance of my loan on the Effective Conversion Date will be greater than the original
principal amount of my loan, the Lender may require that a qualified real estate appraiser, chosen by the Lender,
prepare an appraisaf report on the vatue of the secured property. I will pay the Lender a reasonable fee for this
appraisal report. If the unpaid principat balance of my loan on the Effective Conversion Date will be an amount
greater than 95% of the value of the property securing my loan, as established by the appraisal report, 1 will not
have the option to convert my adjustable rate interest payments described in Scction A | above unless | pay the
Lender an amount sufficient to reduce the unpaid principal halance to that amount,

B. DETERMINATION OF NEW PAYMENT AMOUNT

If 1 choase to convert 1o a fixed rate of interest as provided in Section A above, the Lender will then determine
the amount of a monthly payment that would he sufficient to repay the unpaid principal balance of my loan
I am expected to owe on the Effective Conversion Date in full on the maturity date at my new interest rate in
suhstantially equal payments. The result of this calculation will be the rew amount of my monthly payment (the
“New Payment Amount™). g

i F o

C. PAYMENT OF NEW PAYMENT AMOUNT; CONTINUATION OF FIXED RATE
Beginning with my firt monthly payment after the Effective Converdon Pate, [ will, if [ have chasen the foregoing
conversion, pay the New Payment Amount as my monthly pavment, and the interest rate | pay wifl mot change
from the fixed rate estahliched as of the Effective Conversion Date.

D. PAYMENT OF CONVERSION FEE

For choasing to convert my adjnstable interest rate payment to Nixed rate pavments, as provided above, T will pay
the Lepder a conversion fee cqual to. . _One. ... ... pereent (L ..., 1.%) of that part of principal that, as of
the Effective Conversion Nate. has not been paid. I will pay the conversion fee on or before the date of my first
monthly pavment after the Effective Conversion Date.

E. NOTICE BY LENDER

Refore the date of my first monthly payment after the Effective Conversion Date, the Leader will mail or deliver
10 me: a notice of my pew interest fate as of the Effective Convenion [ate; the amount of my New Monthly Payment;
the amount of the conversion fee; and a date (not later than 15 days from the date the Lender gives me the notice}
by which [ must sign and give the Lender a document making the changes (o the Nole that are necessary o provide
the new fixed interest rate. The notice will inchude all information required by law to be given me and also the
title and telephone number of a person who will answer any question | may have regarding the notice.
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