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A. The Yortgzr r(s) has (have) obizined an Mrerican Fegnr" Graduated Payréct or*?ﬂpo
and zcknewledy: that he (they) =hall he obligated to nay the wprincipal anount of
Nirety Thousand and nof100------ oo <3 90,000,00~---- J DOLLAZS
together with interest thereon at the folloving rates for the following poriods:

! From the date of closing thrvough paywent €24 iaterest skall be at the rate of
pine and one-hzlf (9 1/2%) per avnurm.

2, Follewing the due date of pavrent #24 through paveent #48 interest shall be
tle rata of ten and one-half (U0 1/2%) per annem.

3. Follawing the due date of payeent §48 through payeent #72 interest sahall he at
tite rate of eleven and one-halfi (11 1/2Z) per annuo,

4, Tollowipg the due date of payitent #72 until such lean is paid in full inter

shall be at the rate of twelve and ere-half (12 1/2%) per annun,
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Pased upon the above interest rates, the said lean shall be payable in ronthly

o installcents of principal and interest as fcllows:

a. 24 equal roathly installrents of $756,77 beginning 11-01-84 and ~nding 10-01-86 .
b. 24 equal rmeonthly installrents of $821.28 beginning 11- -01-86 and onding 10-01-88 .
c, 24 eqgual monthly installrents of 3832 88 beglnnlna 11-01-88 and ending 10-01-90,

d. 288 cqual monthly installrents of 3940, 54beg1r“1ng 11~ 01 90 and ending 10-01-201L4

It is zeknowledged that there vill bde a total of 360 ronthly installrents of
principal and Interest which will ircreasse as the interest rete increaces os scheduled
above.

3. TRAKSFER OF THE PROPERTY; ASSUMPTICX -
Uniform Coverant 17 of the Secu it; Tnetrurcrt is anerded to vead as follows:
17. Transfer of the Propertyy Assumprion, If all or ary part of the Property or
an interest therein is sold cr transferred by Borrower without lender's prior written
consent, exclucding {a) the creation of a lien or encumhrance subordinate to this
Yortgage, (b) :he crveztien of a purchase rconey security irnterest for househeld
appliances, (¢) a transier dy devise, descent or by operation of law upon the daath of
a joiant tenant or {d¢) the grant of anv leasehold interest of three yzars or less not
centainirg or option to purchase, Lender mav, at Lender's coption, declare all the surs
secured br this Yertgage teo be irmediately Zdue and payable. lender shall have waived
suca ontion to ascelerate if, prior to the sale or travefer, Lender ané the persen o
i n the Property is to te soldTor transferred veach sgrveerent in writiang that the
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s zatisfactery to Lender and that the interest pzyable on the

credit of such parsen I
sura secuved bv this Morczage chall be at such rate s lender stall request., I Lender
Las waived the option to accelerzte provided ir this paragraph 17, and if 3Borrover's

uccessor in interest has executed a writter assumpltion agreerent in writing by lender,
ﬂ!e; cshall release Servewer from a2il obligatiens under this Mor:igage ané the Note.
The Le2nder %ill rot exercise its right to declare all sums cecured by this nortgage
ierediateiy cdue zné payable in the case of the rivst transfer or sale by the Borrower
pvecutiqg this Mortgage provided that: (1) rhe Berrower causes to be subnitted to tne
ender inforzation rvecuired bv Lerder to evzluste the transferez as if a rew lozn were
be‘ng rade to the transferee; (2) the lender reaserably deterrines that lender's
security will mnet be irpaired aad that the vise ef a b-ench of any covenant or
agreevent in this Security Instruncent is acceptable; end {3) the transferee signs an
assurption agreczent that is accentabie to the lender aznd that obligates the transiecree
to #eep a1l the pronises and zgreements peace in the Note and ia this Sccurity
Instrument. To ctie exntent perritted by zpplicable Joy, Lender 21so zay charge a
reasonable fee as a cercition to lender's consrmL to this transfer.
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1f Lewder excrcises such option te accelerate, Lender shall mail Borreszr notice of
acceleration in accordance with ,a:agraph 15 hereof. Such notice 2
period of act iess than 30 davs fron the date the notice is mailed witiidn which

¥
Berrower zzv piy the suns declared due. 17 Borrover fails to pay such su
the expiration of such peviod, Eender nay, without Iurther rotice or
Porrewer, invoke any reredies pernitted to parapgraph 1§ hercof.

I (%e), David J. and Rebecca D. Tesar , the Yortgzger{s) herein,
scuroviedge that this Is the "Schedule A" referred o in ry {our) Note zrd lortgage of
fleal Fstate tc Anerican Federal Barnk, FSB datcd §Sptenber 24, 1984 , in the
original priacipzl su 5 90,000.90 fa .
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Personally eppeared “efere z=e, bebbie Frady , and rade oath trat
(s)he szw the within nzned David J. and Rebecca D. Tesar sign, sexl znd as hLis

(her) (thkeir) zct and dced celiver tne within Schecule &, and
M. R. Johnsom, Jr. _witnesced ¢

Sworn to hefore —e this 24 Dav

af Septeaber , 19 84 . ]
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