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"acceptabla to Leader, an assignment of any rights, ¢tains or detenses wnich Borrowsr ray have 232iast

partias who 5upply 1abor, materials or services In connection «ith Irprove=ents rads 15 119 Progerty,

16, Transfer of the Property or 2 Bonaflcial interest In Borrower, It all or 22y part of tro
Property or an intersst therein is sold or ftransterrod by Borrower (oc if a beneticial linterest In
Borrowsr s sold or transferred and Borrower Is not a natural parson Of persons but is a <orporation,
partnership, trust of other legal entliy) without Leader's prior written coaseaf, excludlng (a} tha
creation of a lien or encumbrance subordinate to this Sesurify {nstru~ent «hich dcos rot relate to a
transfer of rights of occupancy in the property, (b) tha creation of a purchasa monay security interest
tfor household appliances, {c} a transter by devise, descent or DY operation of law uson the caath of a
Joint teaant or (d) the grant of any leasehold interest of three yaars oOf iass not containing an optlon
to purchasa, Lender may, at Lender!s option, declare all the su=s secured by this Security lastrunent fo
be irmedlately due and payable,

It Lender exerclses such optlon to accolerats, bender shalt mail Borrowsr notica of acceleration in
accordance with paragraph 12 hereof, Such notlce shall provide a pericd ot rot less than 30 days from
the date the notice Is malled within which Borrower may pay the suns declared due, If Borrower falls To
pay such sums prior to the oxplration of such period, tender may, without further notice or demand on
Borrower, Invoke any remedies permitted by paragraph 17 hereot,

Lender may consent to a sale of transfer 1t: (1) Borrcwer causes to ba submitted to Lender in-
formation required by Llender to evaluate the transferee as If a new 1oan were being made to the
transferee; (2) Lender reasonably determines that Lender's security wiil not be ispatred and that ths
risk of a breach of any covenant or agreement In fhis Secucity Instrument is accepiabie; (3) Interest
will ba payable on the sums socured by this Security Instru=enf at a rate acceptable to Lender; (4)
changes In the terms of the kote and this Security Instrument required by Lender 2re nmade, including, for
example, perlodlc adjustrent In the iInteresy rate, a different final payment date for the loan, and
addltion of unpaid Interest to principal; and (5) the irensferea signs an assuaption agreeasnt that is
acceptable to Lender and that obllgates fthe transferes to keep all the promises and agresments mada in
the MNots and in this Security Instruzent, as rmodified it required by Lender, To the extent permitted by
applicable law, lender also may charge a reasoaable fea as a condition to Lender's conseat to any sale of
transfer.

Borrower witl continue fo be obligafed under The hote and this Security lostrusent unless Lender
releases Borrower In writing,

NON-UNMIFORM COYENANTS, Borrowsr and Lender further covenant and agree as foltows:

17, Mcceleration; Remedles, Except 2s provided In poragroph 16 herecf, upon Borrower's breach of
any covenant or agreewent of Bocrowor In this Mortgage, including the covemants to pay when due sny sums
secured by this Mortgage, Lender prlor to acceleration shall give notice to Borrower 5 provided in
paragraph 12 heceof specifying: (1) the reach; (2} the action required to cure such broach; (3) a date,
not less than 20 days froa the date the notice Is malled to Borrower, by which such breach aust be cured;
and (4) that fallure to cure such breach on or before the date specitiod In the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceedlng, and sale of tha
property, The notice shall further Inform Borrower of the right to raelnstate after acceleraticn and the
cight to assert lIn the foreclosure proceeding the nonexistence ot a default or any other defense of
Borrower to acceleratlon and foreclosure, 1f the breach is not cured on or before the date specitied In
the notice, Lender, at Lender's opfion, may declare all of the sums secured by this Mortgage to be
immediately dve and payable without further Jemand and may foreclose fthis Mortgage by judiclal
procesding. londor shall be entitled o collect in such proceeding all expenses of foreclosure,
including, but not lisited to, reasonable attorneys! fees, and costs of docuwentary evidence, sbstracts
and title reports, all of which shall ba additional sums securod by this Mortgage.

18, Borrower?’s Right to Relnstate, botuwithstanding Lender's accelerztion of the suss secured by
this Mortgage dua to Borrower's breach, Borrower shall have the right to have any procesdings begun by
tender to eaforce thls Mortgage dlscontinued at any ftire prior to entry of a judgrent entorcing this
Mortgage 1f: {2) Borrover pays Lender all sums which would be then due under this Mortgage and the ltote
had o acceleration occurred; (b) Borrower curés all breactes of any other covenaats ar agreerents ot
Borrowsr contalned In this Mortgage; (c) Borroder ays all rezsonzble axpensss jacurred by Lender im
eaforcing the covenants and agresments of Borrcwer contained in this Mortgage, and In eaforcing Lender's
recedles as provided in paragraph 17 tereof, inciuding, but not linlted to, reasonable attorneys® tees;
and (d) Borrower takes such action as lender cay reasonably reguire fo assure that the lien of this
¥ortgaje, Lender's interest In the Proparty and Borrower's o2ligation to pay the suss secured by this
Mortgage shail contlnue unimpaired, Upon Such paycent and cure by Borrover, this Hortgage and the
obl Igations secured hereby shall reoain in fult force aad offect as if ro accaleration had occurred,

19, Assigoment of Rents; Appointwent of Raeceiver. As additioral securify rereunder, Borrower
hereby assigns to Lender the reats ot the Property, provided that Borroser shall, pricr o acceleration
under parsjraph 17 hereaf or abandonment of the Property, have the right to cotlect and ratain such rents
as thay become dve and payable,

Upon acceleration under paragraph 17 hereot or abangoament of the Property, Lender shall be entitled
to have a recaiver appointed by a court to enter upon, take possession of and canz2ge tra Progerty and to
collect the rents of the Property including thosa past dus, All rents coliected by the recaiver shall be
appiied tirst to pay=21t of tha costs of managezent of the Property and collection of reats, incluilng,
but not linited to, receiver's fees, prexiuns o0 recaiver's bonds and reasonable attorneys' fees, 214
then fo Thd suws secured Dy this Mor¥gage, Tre recaiver shall te liable to account oaly for thoss reats
actuzlly received,

20, Rolesse, Upon payment of all su=s secured Dy thls Mortgage, this Mortgaje shall becoms null
and vold, and Lender shail release this Mortgage without charge to Borrowar, Borrorer shall pay all
costs of recordation, if ay,

21, Walver of Howestead, Sorrower hereby walves all rights of hosestead exemption In the Property,

22. Malver of Right of Appraisal. Borrower bereby waives tne right fo assert any statute providing
appralsal rights which ray reduce 21y deticiency judgment cbfained by Lender against Borrowsr in the
event of toreclosure under this Mortgaje.

REQUEST FOR MOTICE OF DEFALLT
AND FORECLOSURE UNDER SUPERIOR

HRTGAGES R CEEDS OF TRUST

Borroeer and Lender rejuast the holder of any rortgzze, seod of frust o othar encu=brance with 3
Lien which has priocity over this Mortgzze to give Yotice to lender, at LenjerTs adiress sat forth on
pase ose of thls Mortgage, of any dafaslt under tha suserior encunlAaned and of any sale or other

foreclosure action,
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