.1
T S P L A P R R L b L s e A -
‘,. -

, 1 003
V. My Right To Morigage The Properly And My Obligation Yo Defend Ownership Of The Property vol 168-'- 93'0!9‘35
1 romise that escept for the “excephons” hsted in anty litle NSurdnce PeiLy which disures your ghls n the Propeity and the “eeceptns heted tL6A

A. L Rawldlly own the Prcperty in fee smple;
8. 1 have the nght 10 morigage, grant and convey the Property 10 you. yOUT SUCCESSOrs and 3ssgns,
€. There are no outstandng hens, claims or charges against the Pioperty; and

0. There are no present violalions of any restrichons which apply to the Property.

Exceplions I
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1 give 2 general wairanty of titie 10 you. This means that | will be fully responsible for 3ny losses which you sulfes because someone other than myseit has some
of the rights in the Property which | promise that § have. § promise that | will delend the tiie 1o the Property 393inst any and al Clavns of such rghts.

Promises
I promise and | agrea with Lender as loliows.

1. Compllance With Coadominiom Or Plaantd Usit Developmant Decuments

M the Property is 3 und i 3 condominium PIoject o 2 planned unit deveiopment, | will fuitdl 3l of ary obhgations under the declaration, by taws. segqulations. and

other documents that create of Qovern Ihe condominium project of planned unit development, and | will not take any aCHION O CONSEN 10 3y 2CLON which would
adversely stlect your fights as the holder of tis Mongage withoul your prior written consent.

2. My Obigaven To Pay Charges And Assersments And o Satisty Claims Against The Property

0 will pay at tanes, assessments, fnes, and anry othes charges thal may be imposed on the Property. | will do this by making payments, when they are due. drectly
10 the persons entitied 1o them. (W this Morigage. the word “person” Means any Person, organization, gavernmental authority. o other party.) Il you request me
to do 50, | will give you 3 receipt which Shows that | paid such taxes, assessments, hnes and charges.

3. My Otligetion T Oblain Asé T Keep Hazard Insursace On The Pregerty

1 will oblain hazard insyrance 10 coves all buildings and othes improvements Lhat now are of in the future with be located on the Property. The insurance must cover

t0ss or damage caused by fire, hazards normally covered by “extended coverage™ harard insurance policies, and other hatads foc which you require coverage.
The insurance must be in the amounts and for the periods of time required by you.
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1 may choose the inswance company. but my choice is subject to your 3pproval. You may not refuse 10 pprove my choice uniess the refusal is reasonable Al
of the insurance pobicies and renewals of thase policies must include what is known 3s 3 “standard morigagee clause’ 1o protect you. The form of 2B policies
304 the form of 2B ienewals must be acceptable to you. You will have the fight 10 hold the policies and renewals.

I will pay the premiums on the insurance policies by paying the insurance company directly when the premium payments e due. H you require. | will promptly i
give you all receipts of paid premiums and all ienewal notices that | receive.

t there is a 105$ Of amage fo the Property. | will promptly notify the insurance company and you. i § do not promplly prove to the insurance company thal the
105S of damage occurred then you may do so.

The amount paid by the insurance company is called “proceeds”. | agree that you can use the proceeds eilhes (o repair o« 1o festore the damaged Propesty or
to reduce the amount that | owe 1o you under the Note and this Mortgage.
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Il any proceeds are used 10 reduce the amount which | owe to you undes the Note and this Morigage. that use will not delay the due date or change the amount
of any of my paynems undes e Note

4. My OMigation To Maintain The Prepesty Asd To Comply With Restictions
1 wilt keep the Property in good repair. § will oL destioy, damage of substantially change the Property. and § will not allow the Property to detesiorate. I will comply
with any applicable restrictions which govern the Property.

S. Your Kight To Take Action To Protect The Preperty

11042 to pay 3l necessary Laxes, insurance premaums, assessments, fnes, and othes charges in connecbon with the Property. you may pay them for me. N you :

do. | wil repy you for these amounts including a finance chasge o interest al the rate agreed to in the Note Any such amounts which you pay for me can be
added to the debit secured by this Morigage
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Athough you may take action under 1his Paragraph 5. you do aot have to do sa.
6. Your Nights To Inspact The Progurty

You, and others authorized by you, may enter on and inspect the Property at a3y reasonable bmes.
7. Condesmnation Of The Preperty
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takes the Property oF any part ol it
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¥ any such money is used 10 reduce the amount which | owe you undes the Note and this Morigage. that use will not delzy the due date of change the amount
of any of vy payments under the Note.

8. Contouation Of My OMgations

You may aliow 2 person who Lakes oves My fights and obiigations to delay o 10 change the amount of the payments due undes the Nole. Even d you do this.

howeves, that pesson and | will both st be fully obligated under the Note and under this Morigage unless the conditions stated in Paragraph 14 below. if apphcable.
have been mel.
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You may aliow Those delays of changes for 3 person who takes oves my rights and obligations, even d you are requested nol 10 60 50. You will not be required
10 bring 2 tawsuit against such a pesson for not futhiling obigations undes the Note or under Uxs Morigage, even if you are requested 10 do'sa

9. Continustion O Your Rights

£ven ¥ you 0 NOY exercise of enforce any (g of yours undes this Morigage or under The taw, you will stil have 3B of those rights and may exercise and enlorce
them in the future.

10. Your Abiity To Enforce Mers Than Ons O Your fights

Each ol your rights under the Note and this Morigage is separate. You may exercise and enlorce one or more of those ghts, 35 well 35 any of your olhes fights
under the aw, one al 3 time of 20 3l once
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11. Ovigatiens OF Mise Asé Of Porsens Taldeg Over by Rights Or (WGgations; Agreemests Concerning Caplions; Construction
Subject to the terms of Paragraph 14 below. if appbcable, any person who takes oves my rights or obligations undes this Morigage will have 3R of my rights and
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Morigage will have all of your rights and will be obligated to keep 3B of your agreements made in this Morigage I

1 more than One person sigas this Mortgage as Mortgagor, each of us is fully obligated 10 keep al of Morlgagor's promises and obbgations contained in this Mosigage.
You may enforce your rights under this Morigage against each of us ndividually or against all ol us together. This means that any one of us may be requited
to pay at of the amounts owed undes the Note and under this Mortgage However, if one of us does not Sign the Note. then: {a) that person is signing this Mortgage

only 10 give that person’s ighls in the Property 10 you under the terms of this Morigage: and (b) 1hat person is ot personally oblgated to Make payments or
10 act ynder the Note
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The captions and tdles of this Morigage are for convemence only They may aot be used 1o mieipret of to defne the terms of this Mortgage




