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ADJUSTARLE RATE RIDER

(Interest Hate Limits)

THIS ADJUSTARLE RATE RIOER Is mede this _12Lh _ day of Scptember s 1980 ond 1s l
Incorporated Into and shall be deemed to smead ond supplement the Hortgaye, Uced of Trust, or Deed to Secure Dbt

(the “Securlty Instrument®) of Lhe same date given by the undersigned (the "Borrower”) to secure Durrower's g
AMdjustdle Rate Note to First Federal Sawm%%_mmh_cf_ﬁnl_hnaw_ ¢ .
the Neender®) of the same dale {the “Hote : '

and covering the property gescrioed In the Securlty Instrument and loceted ot:

506 Brooks Road, Mauldin, South Carolina 29662

(Pcoperty Address)

The Note contalns provisions allowing for changes in the interest rate every three years subject to the
1imits stated in the Mote, If the interest rate lncceases, the Borrower's monthly payments will
be higher. If the Interest rate decreases, the Borcower®s monthly payaents will be lower.

ADOITIONAL COVEMANTS. [In additlon to the covenants and dgreements made In the Security Instrument,
Bocrower and Lender further covenant and agree as follows:
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A. INTEREST RATE AND MONTHLY PAYHENT CHANCGES

The Hote provides for an Inftial interest rate of ) D %.
{nterest rate and the monthly payments, as follows:
ny, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The Interest rate § will pay may change on the first day of October L e
thot day every 36 months thereaftec., Each date on which my interest rate could change ks called 4 “Change 0

Section & of the Hote provides for changes In the

: "‘% et

{B8) The Index

Beginning with the first Change Date, my fnterest rate will be based on an Index. The "Index" is the
neekly dverdge ylels on United States Treasury securlties adjusted to a constant maturity of 3 yesrs, os aade
availale by the Federsl Reserve Board. Whe most recent Index Figure avallable as of the date 45 days before each
Change Date Is called the "Current Index.”

If the Index is no longer avallable, the Note Holder will chouse a new index which Is based upon
conpardle information. The Note Holder will glive me n‘?&ce of this cholce.

The first ladex figure for this note 1}2 4 . It is colled the "Ociginal Index.”

The Orfginal Index plus a margin of 2 ,555% (after rounding the result up to the nesrest 1/8 of 1%) is
calied the "Adjustoent Base Rate,”

(C) Calculation of Changes

Before each change date, the tiote Holder will calculate my new Interst rate by celoulating the ditference,
it any, between the Current Index and Original Index, If the Current [ndex is higher than thc Orliginal Index, the
Note Holder will add the difference to the Adjustment Base Rate. If the Current Index is lower than the Original
Index, the tote Holder will subtract the difference from the Adjustoent Bsse Rate. The tiote Holder will then round
the result of this sddition to the nearest 1/8 of 1 percentage polnt (0.125). Subject to the limits stated in
Section & (D) belom, this rounded anount mill be my new Intecrest rate untli the aext change date.

The Note holder will then deteraine the amount of the sonthly payment that would be sufficlent to repay
the unpald principal balence of sy loan I am expected to owe on the Change Date in full on the maturlty date at ay

new Interest rate in swbstantially equal paysments. The result of this calculation will be the new amount of my
oonthly payoents.

(0) Lialts on Interest Rate Changes

The rate of Interest 1 am required to pay shall never be fncreased or decreased on any single Change Date
by oore than two percentage points (2.00%) from the rate of interest 1 have been paying for the preceding twelve
onths.

' Additionally, my interest cate shall aever be greater than five percent (5%) dove the "Inftlal Interest
Rate,” 4and may not be decceased below the Initlal Interest rate as stated in Section 2 of this note.

(€) Effective Date of Changes

My new interest rate will becoae effectlve on esch Change Date, [ will pay the amount of my new monthly

paynent beginning on the ficst monthly payment date sfter the Change Date until the amount of my monthly payment
changes agaln.
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(F) wotlice of Changes ,‘

Ihe Note Holder mill moil or deliver to me a notice of dny chenges In the swunt of ay monthly paysent %

pefore the effective date of any change. The notlce wil] fnclude information requiced by law to be given me and .
also the title and telephone nusber of o person who will dnswer any question [ may have regarding the notice.” N
8. Charges; Liens ;‘
Unifore Covenant & of the Securlty Instrument is omended to vead as follows: g}
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4, Charges; Liens, Borrower shall poy o1l taxes, assessments, and other charges, fincs and impositions
ottributdble to the Propecty which may sttain o priority over this Security lnstrument, and leasehold payments or

- g

£F PBL Program - 3 Year ARN (With Interest Rate Caps) - (PLAN 29) 6/8a
MLC-180 (3) Adjustdle Rate Rider




