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THIS MORTGAGE INSURANCE PREMIUM RIDER is made this 17th  day of August . 1984, and

- Is Incorporated into and shall be deemed to amend the Mortgage of the same date given by the Mortgagor to

sécure a Mortgage Note of the same date to

(the Mortgagee) of the same date (the Promissory Note)
and covering the property described in the Mortgage and located at:
—114 Pendleton Road, CGreenville, S.C. 2960

L

(Property Address)

In addition to the covenants and agreements made In the Mortgage, the Mortgagor and the Mortgagee further
covenant and agree as follows:

A. PARAGRAPH 2 |s amended to read as follows:

2, That, together with, and in addition to, the monthly payments of principal and interest payable under
the tems of the note secured hereby, he will pay to the Mortgagee, on the first day of each month unti) the
seid note is fully paid, the following sums:

(8) A sum equal to the ground rents, §f any, next due, plus the premiums that will next become due and

payable on policies of fire and other hazard Insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee) less all sums
slready paid therefor divided by the number of months to elapse before one (1) month prior to the
date when such ground rents, premiums, taxes, and assessments will become delinquent, such sums to be
held by Mortgegee in trust to pay said ground cents, premiums, taxes, and specisl assessments; and
All payments mentioned in the preceding subsection of this paragraph and 3ll payments to be aade under
the note secured hereby shall be added together and the aggregate amount thereof shall be paid by the

Mortgagor each month in a single payment to be spplied by the Mortgagee to the following items in the
order set forth:

(1) taxes, specisl assessments, fire and other hazard insurance premiums;
(11) interest on the note secured hereby; and
(111) smortization of the principal of said note.

Any deficiency In the amount of any such aggregate monthly payment, shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
sortgage. The Mortgagee aay collect a “late charge™ not to exceed four cents (4¢) for each dollar ($1)

of each paywent more than fifteen (15) days in arrears to cover the extra expense involved in handling
delinquent payments.

8. PARAGRAPH 3 1s anended'to read as follows:

3. If the total of payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the
swount of payments sctuslly made by the Mortgagee for taxes or assessments or insurance premiums, as the case
o3y be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on subsequent
payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments made by
the Mortgagor under (a) of paragraph 2 preceding shall not be sufficient to pay taxes and assessments and
insuzance premiuns, when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee
any smount necessary to make up the deficiency, on or before the date when payment of such taxes, assessments,
or insurance premiums shall be due. 1If at any time the Mortgagor shall tender to the Mortgagee, in accordance

(b)

with the provisions of the note secured hereby, full payment of the entire indebtedness represented theredy,

the Mortgagee shall, in computing the amount of such indebtedness, ctedit to the account of the Mortgagor any
balance remaining in the funds accunulated under the provisions of (8) of paragraph 2 hereof. 1f there shall
be a defsult under any of the provisions of this mortgage resulting in a public sale of the premises covered
heredy, or if the property is otherwise acquired after default, the Mortgagee shall apply, st the time of the
comencement of such proceedings, or at the time the property is otherwise acquired, the balance then resaining
in the funds accunylated under (3) of paragraph 2 preceding, as a credit agalnst the amount of principal then
remaining unpeld under the note secured hereby.

C. PARAGRAPH 9@ is amended to read as follows:

9. The Mortgegor further agrees that shoul q{ottgage and the note secured hereby not be eligible for

insurance under the National Housing Act with days from the date hereof (written statement of any
officer of the Oepartment of Housing and Vi t or suthorized agent of the Secretary of Housing and
Urban Development dated subsequent to the ‘gaid’

time from the date of this mortgage, declining to insure
said note and this mortgage, being deemed conclusive proof of such ineligibility) the Mortgagee or the holder of

the note may, at its option, declare all sums secured hereby immediately due and payable. This option say not
be exercised by the Mortgagee when the ineligibility for insurance under the National Housing Act is due to the

Mortgagee's fallure to reait the mortgage insursnce premium to the Oepartment of Housing and Urban Development.

WITNESS OUX' hand(s) and seal(s) the day and year first above written
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