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2. That, together with, and in addition to, the monthly pay

ments of principal and interest payable un&u the
. terms of the nole secured heseby, he will pay to the Mottgagee, on the first day of cach month until the said note
is fully paid, the (ollowing sums:

(a.)ﬂo A sum equel to the ground rents, if sny, next due. plus the premiums that will next become due snd payable on policies
of fire and other hazard insurance covering the mortgeged property. plus taxes and sssessments next due on the mortgaged
property (atl os estimated by tha Mortgagee) less oll sums aleeady paid therefor divided by the number of months toelapse

. .{ a before one (1) month prior to the date when such ground rents, premiums, taxes, #nd assessments will become delinguent,

-m + Such sums to be held by Morigegee in trust to pey said ground remis, premiums, 1axes, snd specisl essessments; and
b) ." Al psyments mentioned in the ywe preceding subsectiond of this peragraph and sit payments to be made under the hote
(» ¢ secured hereby sha)l be added together

and the eggregate amount thereof shall be paid by the Mortgegor each month in e
single psyment Lo be applied by the Mosigagee to the (ollowing items in the order set forth:

Q M) taxes, specis) assessments, fire and other hazerd insurance premiums;
Qi interest on the note secured hereby; and

amortizetion of the principal of seid note.
Any deficiency in the amount of sny such aggregate

the due dste of the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect &°
“‘late charge’ not 1o exceed Tourcents (4¢) for each doller ($1) of each payment more than fifteen (1S) deys in arrears to
cover the exira expense involved in handling delinquent payrmen

3. if the tota) of payments made by the Mortgagor under paragraph 2 preceeding shalt exceed the amount of pay-

ments actually made by the Mortgagee for taxes OF assessnents of insurance premiums, as the case may be, such excess, if the

. loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to besmade by the Mortgagor, or
i refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under paragraph 2 preceding shall
not be sufficient 10 pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
' such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secuted hereby, full payment of the entire indebtedness represented thereby, the

Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Morttgagor-eli~paymrents-mode-

any balance remaining in the funds accunuiated under the provisions of paragraph
uider any of the provisions of this mortgage resulting in a public sale of the premises
_ ”" covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or a1 the time the property is otherwise acquired, the balance then remaining in the funds
b’-‘ ()39 accumulated under patagraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
¢ note secured herew,mmmm*w
4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
ot impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. I the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest al the rate set focth inthe note secured heteby
from the date of such advance and shall be secured by this morgage.

S. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

monthly payment, shall, untess mede good by the Morigagor prior (o

.
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6. That he will keep the improvements now existing or hereafter erected on the mortgaged properly insured as
may be required from lime to time by the Mortgagee against loss by fite and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be tequired by the Mortgagee and will pay promptly, when
due, eny premiums on such insurance provision for payment of which has nol been made hereinbefore. Al insur-
ance shall be catried in companies approved by the Mostgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort.
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mottgagee, who may make proof of
loss if not made promptly by Mortgagor, and each :asurance company concerned is hereby authorized and ditected
to make payment for such loss dizectly to the Mortgzgee instead of to the Mortgagor and Mortgagee joiatly, and the
insutance proceeds, ot any past thereof, may be applicd by the Mortgagee at its option eitker to the ceduction of
the indebtedness hereby secured or to the testoration or tepair of the property damaged. In event of foreclosure of

this mortgage or other transfer of title to the Morigaged psoperly in extinguishment of the indebledness secured
hereby, all right, title and interest of the Mon

gagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he heteby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereundes, and should legal pioceedings be instituted pursuant to this instiument, then the Morigagee shall
have the right to have a teceiver appointed of the tents, issues, and profits, who, after deducting allcharges and

expenses atlending such proceedings and the execution of his rust as receiver, shall apply the tesidue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part theceof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of

indebtedness upon this mongage, and the note secuvred heteby remaining unpaid, ate hereby assigned by the Mortgagor
to the Mortga

gee and shall be paid forthwith to the Morntgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not.
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