‘\
: : : e et T e AT e s AR - T N S . T
' - - S . " e

vor 1043 =0 AT

ground cents, (F any, in the manner provided ondee paraneaph 2 hereof or, if oot pald in sucn'ﬁm.iﬁnt-r. by Yerroner
making paymeat, when due, directly Lo the payve theevof.  Borcower shall prooptly furnish o Leader ol notices of
amounts dut under thls paragraph, and in the cvent Burroner shall make poyrent dircctly, Boreowmer shall promptly
furnlsh to Lender recelpts evidencing such payments, Uorrower shall proaptly gl scharqe any Jien whilch has priority
over hls Securlty Instrument; provided, that Borrumer shall notl be requiced Lo dlscharge any such Lien so long as
Gorroner: (a) shall agree In welting to the payment of the obligation scourced by such lien Lln a manner accepld le to
Lender; (h) shall In goud falth contest such tlen by, or defend aqalnst enforcement of such lien in, legal
procecdings which In the opinlon of Lender operate Lo proevent the enforcement of the lien or furfellure of the
Property of any part thereof; or (c) shall secure from the hulder of such 1ien an agecement in form satlsfactory to ]
Lender suordinating such Lien to thils Securlty lnstrument,

If Lender determines that all or any part of the Property Is subject to a 1len which may attaln o priosity vver this '
Security lastrument, Lender shall seand Bocrower notice tdentifying such Llen, Oorrowce shall satisfy such tien or
take one or more of Lhe actlons set forth sbove within ten days of the qlving of notlce,

i

C. HOTICE '
Uniform Covenant 16 of the Securfty Instrument 1s amcnded to redd as follows:
8. MNotice. Except for any notice required under appliceblc Jaw to be given in another manner, (4) ony notlce to
forrower provided for in this Security Instrument shall be given by delivering It or by maillng it by first class
nafl addressed to Borrower 4t the Property Address or at such other address s Borcower may deslgnate by notice to
Lender as provided hereln, and (b) any notice to Lender shall be glven by flest class mall to Lender's sddress
stated hecela or to such other addréss as Lender may deslqnate by notlce to Borrower as provided herela. Any notice

provided for In this Security Iastrument shall be deemed to have been glven to Durrower ur tender when given Lo the
monner designated hereln.
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0. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW: SEVERABILITY
Unkform Covenant 15 of the Security Instrument (s amended to read a3 follows:

15. Unifoem Security Insteument; Coverning Law; Severability. TIhis form of Sccurity Instrument conrbines uniform
covenants for natlonal use and non-uniform covenants with 1imited varlations by jJurisdiction to constitute a uniform
security instcument covering real property. This Security Instrument shall be governed by federal law and the law
of the Jurisdiction In which the Property ls focated. [n the event that any provision or clause of this Securlty
fnstrument or the Hote confilcts mith applicdle law, such confiict shall not affect other provisions of this
Security Instrument or the Hote which con be glven effect without the conflicting provision, and to this end the
provisions of this Security Instrument and the Hote are declared to be severable.
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€. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unlform Covenant 17 of the Security lnstrument is amended to read as follows:

Transfec of the Property or a Beneficial Interest in Borrower. If al)l or any part of the Property or
any interest En it 1s sold or transferced (or if a beneficial interest in Borcower LIs sold or teansferced and
Borcower 1s not 4 natural person) without Leader's prior written consent, Lender may, at its optlon, require
imnedlate payment in full of all suas secured by this Security Instrument. However, this option shall not be
exercl sed by Lender if exercise is prohibited by federal law as of the date of this Securlity Instrument,
Lender also shall not exerclse this option Ef: (a) Borrower couses to be submitted to Leader information
requircd by Lender to evoluste the intended transferee as if a new loan wece being made to the transferee;
and (b) Lender reasonably determines that tender's security will not be Impalced by the loan assumption and
that the risk of o breach of any covenant or agreement in this Secucity Instrument s acceptdle to Lender.

To the extent permitted by dpplicdle law, Lender may charge 3 reasond le fee as a condition to
Lender®s consent to the loan assumption. Lender may also requitre the transferee to sign an assumption
agreement that is acceptadle to Lender and that biligstes the transfecee to keep a1l the promises and
agreements made in the tote ond in this Security Instrument, Borrower will continue to be obligated under
the Note and this Security Iastrument unless Lender relesses Borrower 1o writing.

If Lender exerclises the option to require inmediate payment in full, Lender shall give Borrower
notice of accelecation. The notice shall provide a peciod of not less than 30 days from the date the notlce
is delivered or wailed within which Borroner must pay all sums secured by this Security Instrument. If
Borrower fails to pdy these sums prior to the expicatlon of this period, Lender may Invoke any cemedies
permitted by this Secucity Instrument without further notice or demand on Borrower.

SPRING FOREST
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f. COVENANT DELETED 0N
Noa-Uniform Covenant 21 of the Security Instrument ("future Advances”) is deleted. 4‘-': b
"t
C. LOAN CHARGES o &
If the loan secured by the Security Insteument is subject to 4 law which sets maximum loan charges, and that law is g ' }
finally interpreted so that the interest ur other loan charges collected or to be collected In connection with the © f
Loan exceed permitted limits, thea: (1) any such loan charge shall be reduced by the amount necessary to reduce the M -!
charge to the permitted Aiamit; ond (2) any sums slceady collected from Borrower which exceeded pernitted limits will '
be refunded to Borromer, Lender may choose to make this refund by reducing the principal owed under the Hote or by W) H
naking a dicect payment to Borrower. If o refund reduces principal, the reduction will be treated as a partlal o ,;g
prepayaent under this Hote. .g .‘!
H. LECISLATION s !

if, after the date hecreof, enactment or expiration of applicdlie laws have the effect elther of rendering the

provisions of the Hote, the Secucity Insteument or this Adjustdble Rate Rider (other than this paragraph H) o
unenforced le according to theic terms, or o1l or any part of the sums secured hercby uncollectdble, as othernise Ca R
provided in the Security fnstrument and thls Adjustdle Rate Rider, or of diminishing the value of Lender's o :
security, then Lender, at Lendec’s optlon, may declare sil sums secured by the Security Instrument to be lmediateg
:\_ due 4nd payddle. -
0
N\ 1N WITHESS ¥HEREOF , Borcower has executed this Adjustdle Rate Rides. 3
~ &‘ $~g i ﬂ! !!2 Md:h* (Seal) |
—
. ‘; (bonald O, Hurst) Borromee
-l , {Seal)
- 0 > / Borrower
:_“ ' )« ¢ ,r(fd- AL A C((-"A __(Seal)
& y (Linda X, Nurst) OBueeomer
N, s
e (Sign Ociginal Only)
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