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woitinie, there sl be applicad o the stns seonted by thes Shotteove s proponinen ot e peanond e e s T g e
which the amount of the sums sevoed By s Morteaee mmcdiately proot te the date ot dab s b S YT RYTERTTIE] REERLITR
of the Property imncdiately prion e the dite of Gibangs, soatle the Babianee ot the proceads pond o Borosaa

boahie Propens s abandoncd by Boroner, o Wttt mottee By Fomder o Botieescr that the comdemmos otlers o ke an
avnard of setthe i claim for danviges, Boresaer Fails to respond 1o 1 emder wilon Wdans aie the oty such notice s neated, bowdor
in authorized to collect and apply the proceeds, at Fomder's option, ather o eestanation o tepaan of the Propa o o the sams
sevured by this Morteaye,

Unbess §onder and Borrower othersise ieree in siiting, im such apphoation of proceads to ponapal Ahidh it cxtemd o postpone
the due date of the mombly instatlments seferred toin patagcaphs 1 and 2 hereod o clomee the anemnt of s

10. Boreoner Not Released. Fateanion of the tme for s ment of nadinicition of ankoeifezaties of the sk sevared it
Mostgage ptanted by eader toany succesof i interest of Borrower shall not operte s telease, m ooy nner, the atulity o
the original Borrower aml Burrowee™s sucvesaii 0 interest. Lender shall nol e regqutred 1o conunence proceedings wnnnst saach
accessOf Of febine to entend time For payenent of otherwise modily amortizaon of the sums secstied B this Muornsipe Ty tcinon
of any demand mide by e otginal Borrones and Borronee’s suecesors it

11 Forhearance by Leader Not 3 Waiver. Any torbeatince by Leades i evercivisne any ieht o remedy beteander, or othervise
aftorded by applivable fas, shall not be sosaiver of or preclude the excivne of any srch Gight on temedy. Fhe pracaement of -
surance of the payment of taves or other liens ar chirges by 1 eades shall not be wiriver of Tender™s sight toaveehoate the matwiy
of the indebicdness secured by this Morigage.

12. Remedies Cumulative. AN remedics provided in this Mortgage ate distinet and comubiative oy other right ot semedy
undes this Mortgage or afforded by ks or equity, and may be evervined convuerrently, independently o suvoessivedy.

13. Successon and Assigns Bound; Joint and Several Liability; Caplions. §he covenians and agrecments bercin contaimed shald
bind, and the rights hereondes sBatl inure 10, 1he (0 Pediite sucvessors and assigns of Fender and Borrower, subjeat (o he pronvisions
of paragraph 17 hereof. AN cosenants and agrecments of Borroser shall be joint and several. The captions and headings of the
pasagaaphs of this Monggaye are for comenicnee only and are not o be el o mterpret o deline the pros oy hereol,

14. Notice. Eacept for any notive required under applicable L be given i another sunner, G any notive (W Bosnmer
provided for in this Morgage shall be given by mailing such notice by contiticd mail addicsaed (o Bogrower at the Property Adidiress
or at such other address as Borrower may desigmnte by notive 1o §emder as provided hercin, and (h) any notice 10 § cader shall be
given by certificd mail, return reveipt sequested, 1o 1 ender's addeess stuted herein of (o such other ihdress as Feader may desigmie
by notice o Borrower as provided herein. Any notice provided for in this Morgage slall be decimed o lune heen given 10 Borrower
of Lender when given in the manner designated herein,

15. Uniform Mortgage: Governing Law; Severability. This Form of mortgaye combines anitonm cosenants for mational use and
aon-uniform covenants with limited vaciations by jutisdiction o CONMEIUTE 3t ANITOIN SoCurity instrameat covering real property.
The state and local laws applicable to this Mongage shall be the faws of the Jutisdiction in which the Property is tocated. The fore-
going sentence shatl not limit the applicabitity of federal law 10 this Mortgage. In the cvent (hat any prw ision of clinne of this
Mortgage or the Note conflicts with applicable kw, sich condlict shabl not atfect other provisions of this Mongage or the Note
which can be given effect without the contlicting peos ision, and o this cad the provisions of the Morgtgage and the Note are declared
to be severable,

16. Borrower's Copy. Borroner shall be furnished & conformed vopy of the Note and of this Mogtgage at the sime of execation
or after revordation hereol,

17. Teansfer of ihe Property: Assumption. IT all or any part oF the Propeity or an interest therein is sold or iransfered by
Borrower without 6 ender’s prior written consent, excluding () the creation ol a lien of civumbranee subordinate to this Morigage,
tb) the creation of a purchase Mmoney secarity interest for houschold appliances, () a transter by des iwe, descent, o by operation
of law upon the death of a joint tenant, o (d) the grant of any leaschold interest of three years of fesy DO containing an opion
to puschase, Lender may, ac Lender’s option, declare all the sums sevared by this Mortgage w0 be immediately due and payable.
Lender shall have waived such option 10 aceelerate i, prior to the ale o tramster, dender and the person to whom the Property

is to be sold or transferred seach agrecment in writing that the credit oF such pecson is satisfactory o Lender and thar the interest

parvable on the sums secured by this Mortgage shall be at such ate as Lender shall request. 1f Lender has waived the option to

accelerate provided in this paragraph 17, and if Borrower’s succvwor in interest has exevsted 3 WEICn Ascumplion agreement acepted
in writing by Lender, Lender shall retease Borrower from all obligations under this Mortgage and the Note.

1f Eender exercises such option 1o accelerate, Leader shall il Bosrower notice of acecleration in accordinee with paragraph
13 hereol. Such notice shall provide a period of not less than 30 days trom the date the wotice is nraited within which Boreower
may pay the sums dectazed due. I Borrower fails 1o pay such sums prior 1o the evpination of such period, fonder may, without
further notice of demand on Borrowes, imoke any remedics permited by patagraph 13 hereol,

Io insbaftnienms,

NON-UNIFORM COVENANTS. Borrower and Lender furthes covenant and ageee as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Bosrower's breach of any corenant or agreement
of Borrower in this Mortgage. including the covenants to pay when due any sums secured by this Morigage, | ender prior to accelera-
tion shatt mail notice (o Bosrower as provided in parugraph 14 hereof specifying: (1) the beeach; (2) the action requited (o cure
such breach; (3) a date, not less than 30 days from the date the nutice is maited to Barrower, by which such breach must be cured;
and (4) that failure to cure such breach on or before the date specified in the notice may resolt in acceleration of the sums secured

by this Morigage, foreclosure by judicial proceeding and sale of the Property. The nofice sha

1 further inform Borrower of the right
to reinstate after acceleration and the sight (o assert in the foreclusure proceeding the non-cvistence of 2 default or any other defense

of Borrowes 10 acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, §.endes 2t Lender’s
option may declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
forectose this Mortgage by judicial proceeding. Leader <hall be entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited (0, reasonable 2ltormey’s fees, and costs of documentary evidence, abstracts and title reports, all of which
shall be additional sums secured by this Morigage.

19. Borrower’s Right to Reinstate. Notwithstanding Leader™s aceeleration of the sums secured by this Mortgage, Borrower shall
have the right 10 have any proveedings bogun by L.ender w enforee this Morigage discontinued at any time prior 1o entry of a jude-
ment enforcing this Mongage if: (2) Borrower pays Leader 3l sums which would be then due under this Mortgage, the Note and
notes securing Future Advances, if any, had no aceeleration oceursed: (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Morigage: (©) Boreower pays all rcasonable eypenscs incureed by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage and in enforcing Lender’s remedics as provided in paragraph
18 hereof. including. but not limited to, reasonable attorncy™s foes and (0) Borroner takes such action as Leader may ceasonably
require to assure that the lien of this Mostgage, Leader's interest in the Propersy and Bos rowees ebligation to pay the sums secured
by this Montgage <hall continue unimpaired. Upon such payment and cure by Boreower, whi
hereby shall cemain in full foree and effect as if no aceeleration had occureed.

20. Assignment of Reatss Appointment of Receiver. As additional seeurity hereundes, Borrower

hercby assigns to Lender the
rents of the Property, provided thay Borrowes shall, prior to acecleration uader paragraph IS hiereof o abandonment of the Proper-

ty. have the right to collect and sctain such rents as they bevome due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Propeity. 1 ender shall be entitled 10 have a reveiver ap-
pointed by a courl 10 enter upon. takc possession of and manage the Propeny and 1o coltect the rents of the Propesty, including
those past duc. All reats collected by the receives shall be applicd fisst 10 payment of the couts of managenient of the Propenty

and collection of reats, including, but not limited to, roveiver's fecs. premiums on fovciver's bonds, and reasonable attormey’s foes,

and then to the sums sevured by this Mortgage. The receives shall be liable to account oaly for those rents actwally roccived.
21. Future Adrances. Upon tequest of Borrower, Yender, at Lendor’s oprion priof (o s

tease of this Muostgage, may make Futwee
Advances to Borrower. Such Future Advances, with interedt thereon, shall be secured by this Morgage when cvidenced by promissory

notcs stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness sevured by this Morigage,
w0l including sums adsanced in accordanue hesewith (o protevt the secutity of this Mostgage, cxeeed the original amount of the
Notcplus USS...... R .

22. Retease. Upon payment of all sums secured by this Morigage. this Mortgage shalt become null and void, and 1 cadet <hall
release this Mostgage without charge to Borrower. Borrowes shall pay all costs of recordation, if any.

23. Waiver of Homestead. Borrower heseby waives all sight oF homcsicad exempiion in the Propenty.

24. Consteuction Lnan Provisions. The indebtodness evidenced by the Nuote is intcidad 10 Finance the comtruction of improements
to the Property. Borrower agrees 1o comply with the corenants and conditions of the Loan Agreement, which is herehy incorparated
by seference in and made a part of this Morgage. Al adrances made by Lender pursaant 10 the Loan Agroement shall be indebtediess
of Botsower secured by this Mongage.

« Mostgage and the obligations secured
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