e 1676 42539

. ".-r iy
. | vor 161 #3345

UNIFORM COVENANTS. Borrower and Lender coremant anmd ageee i follows:

1. Payment of Principal and Interest. Dorrower hatl promptly pay when diee the prncpal of At antercst on the mdebredness
evidenved by the Note, prepayment and Ete changes is pros wedd in the Nute, snd the prncipat of amd ateeest on o Futue Advanees
secured by this Mongipe. \

2. Funds for Taves und lasurance. Subject 1o apphivable ks o to g weitten wanet by Eender, Barsowee stafl st ender
on the day monthly installments of principal and interest ife payable under the Note, untid the Note s paid m b, som theran
“Funds™) equal to one-twellth of the yearly taves and avsessmients which nuy atiin protity aver s Mostgage, amd prousd fonts
on the Propenty, if any, plus one-twelfth of yeaely premium installments for hazard insunce, plas anc-tactith of scatly premiom
instaliments for morigage insurance, il any, all as reisonably estintited initsally and feom time o ome by Eender on the Basis of
avsessments and bills and reasonable ostimates thereol.

The Funds shall be held in an institution the depasits o acconnts of which are insured o it by o Lederal o state
agency (including Leader if Lender is such an institation). §ender shall apply the Fands o pay siid s, e iets, WD
premiums and ground rents. Lender may not charge tor so holding and applying the Fands, amalyzing said account, or verifying
and compiling said assessments and bilts, unless Leader pays Bocrowet interest on the Funds and applicable Taw pesmits Leades
to make such a charge. Borrower and Lender may agiee in writing at the time of excvution of this Mostgage thin interest on the
* ; Funds shall be paid 10 Borrower, and unless such agreement is made or applivable B requites such intecest to be paich, 1ender

shall not be required (0 pay Bofrower any interest of carmings on the Funds, Tender shall gise 1o Rorrowes, without cliarge, an annual
accounting of the Sunds showing ceedits and debits o the Funds and the purpose for whizh et debit o the Funds was ode.
The Funds are pledged as additional secarity for the sums secured by thin Mongisee,

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prios o the due

dates of 1axes, assessments, insurance premiums and ground rents, shall exceed the amount reguired (o pay said KINes, 3sessments,

insurance premiums and ground reats as they fall due, siteh eveess shall be, at Borrower®s option, cither promptly sepaid (o Borrower s
or credited 1o Borrower on monthly instaliments of Funds. 31 the smoount of the Fumds bietd by Lender shalt not be sufficient to
Pay (axes, ILSEVSNICALS, insurance premivms and groumd rents i they fall due. Borrower shall pay 1o Lender amy mount fecossany

1o make up the deficiency within 30 days from the Jate notice is maited by Lender 10 Borroner requesting payment thercof,

Upon payment in full of all sums secured by this Mortgage, bender shall promptly refund 1o Bosrower any Funds held by Lender,
If under paragraph 18 heseof the Property is sold of the Propenty is otherwise acquired by §ender, Lender shall apply, ne later
than immediately prior to the sale of the Propenty or its acquinition by Lender, imy Funds held by Lender at the time of application
as a credit against the sums secured by thiv Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments roveived by Lender wides the Note and
paragraphs | and 2 hereof shall be applicd by Lender first in payment of amounts pavable to Lender by Borrowes under paragraph :

2 hereof, then to intercst payable on the Note, then fo the principal of the Note, and then 1o interest and principal on any Fulore
Advances.

4. Charges; Liens. Borrower shall pay all 1axes, assessments and other charges, fines, and impositions ausibutable to the Prop-

erty which may attain a priority over this Mostgage, and leasehold payments of ground rents, if any, in the mannce provided ander
paragraph 2 heeeof or, if not paid in such manace, by Borrower making payment, when due, directly to the payee thereot. Borrower
shall prompily furnish to tender all notices of amoums due under this paragraph, and in the event Borrower shalt make payment

' directly, Borrower shall promptly furnish 1o Lender reveipts evidencing such payments. Boerower shall prompily discharge any licn
a' which has priority over this Morgage: provided, that Borsower shall not be required to discharge any such licn so long as Borrower
shall agree in writing 1o the payment of the obligation secured by such lice in a manner aceeptable to 1 ender, or shall in good

faith contest such lien by, or defend enforcement of <uch lien in, tegal proveedings which operate to present the enforcement of
TR . the tien or forfeiture of the Property or any past thercol.
. s, Hazard tnsurance. Borrower shafl keep the improsements now enisting of hereafier erected on the Propenty insured against
' loss by fire, hazards included within the wrm wextended coverage”, and such other irazards as Lendes may require and in such amounts
and for such periods as Lender may requine; provided, that | ender shall not require that the amount of such coverage exveed that
amount of coverage required to pay the sums secured by this Morigage.
The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approral shall not be unrcasonably withheld. ANl premiums on insurance policies shall be paid in the manner provided under paragraph
2 hereof o1, if not paid in such manner, by Borrower making payment, when due, directly to the insurdnee carsicr.
Alinsurance policics and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage clause
in favor of and in form acveptable 1o Lender. Lender shall have the right 1o hold the policies and renewals thereof, and Borsower
- shall promptly furaish to Lender all renewal notices and all receipts of paid premiums. In the event of loss, Borrower shall give
f - prompt notice 1o the insuranee cactier and Lender. Lender may make proot of loss if not made prompily by Borrower.

: Unless 1.ender and Borcower otherwise agree in writing, insurance proceeds shall be applicd 10 restoration of repair of the Prop-
eny damaged, provided such restoration or repair is ecconomically feasible and the security of this Morigage is not thereby impaired.
i If such restoration o repair is aol economically feasible or if the sevurity of this Mongage would be impaired, the insurance pro-

' ceeds shall be applied to the sums sevured by this Morigage, with the exeess, if any, paid 10 Borrower. If the Propesty is abandoned

by Borrower, or if Borrower fails to respond 1o Leader within 30 days from the Jate aotic

¢ is mailed by Lender to Borrower that
the insurance carrier offers to scutke a claim for insurance beacfits, 1.cnder is authorized 10 collect and apply the insurance proveeds

. at Lender’s option cither 10 restoration of repair of the Property of to the sums scoured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing., any such application of prooveds to principal shall not ¢xten

d or postpone
] the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amounmt of such instaliments. If

under paragraph 18 hereof the Propesty is acquired by Lender, all right, title and interest of Borrower in and to any insurance policies

and in and to the proceeds thereof resulting from damage to the Property prior 1o the sale or acquisition shall pass w0 {.cader Vo

the extent of the sums secured by this Morigage immediatcly prior 10 such sale or acquisition. : .
6. Presessation and Maintenance of Propesty: Leascholds: Condominiums; Planned Unit Developments. Borrower shall keep i

the Property in good repais and shall not commit waste of pRemit impairment or deterioration of the Property and shal) comply

with the provisions of any leasc if this Morigage is on a leaschold. IF this Morigage is on a unit in 2 condominium or a planned

unit development, Borrower shall pesform all of Botrower™s obligations under the declaration of covenantis CECAling OF goserning

the condominium or planned unit Sovelopmient, the by-laws and cegulations of the condominium or planned unit development,
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and constituent documents. If a condominium or planncd unit development rider is executed by Bosrower and recorded together 1 .

with this Morstgage, the covenants and agreements of such rider shall be incosporated into and shall amend and supplement the

covenants and agreements of this Mortgage as if the sider were a part hereof. i

1. Protection of Lender’s Security. If Borrower fails to perform the corenants and agreements containcd in this Morigage, of &

. if any action or procecding is commenced which materially affects Lendes's interest in the Propenty, including. but not limited to, .

cmincat domain, insolvency, code enforcement, OF 3FFANEEMENIS OF proceedings involving a bankrupt or decedent, then Lender at '
1.ender’s option, upon notice to Borrower, may make such appearances, disburse such sums and 1ake such action as is necessary
10 protect Lender’s interest, including, bl not limited to, disbursement of reasonable auoraey’s foes and entry upon the Property : :
to make repairs. If Lender required morigage insurance as a condition of making the Joan secured by this Morigage, Borsowes shall v
pay the premiums required to maintain such insurance in effest until such time as the sequirement for such insurance terminates
in accordance with Borrower’s and Lender's written agreement of applicable law. Bosrower shall pay the anount of all mortgage
insurance premiums in the manncr provided undes paragraph 2 hewof,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additional indebicdness
of Borrower sevurcd by this Mortgage. Unless Borrower and Lendes agree to other teems of payment. sach amounts shall by payable ]
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upon aotice from Lendes to Borrower requesting payment thereof. and shall bear interest from the date of disbursement at the

rate payable from time to tiow on outstanding principal under the Note ualess payment of interest at such rate would be contuary

1o applicable taw, in which event such amounts shall bear interest at the highest zae permisible under applicable law. Nothing

contained in this paragraph 7 shall require Lender 10 HeRr any CAPense of 1ake any akion heseunder. .
8. laspection. Lender may make of cavse to be made reasonable eatgics upon and imspevtions of the Propety, provided that

1.cnder shall give Borrower autice prior w0 any such invpection specifying reasonable cause therefor reliated 1o Lender's interest in

the Property.
9. Condemnation. The proceeds of any award or Claim for damages, direct or consegquential, in conncection with any condem-

nation’or other taking of the Propecy, of part thereof, of for comoanee i licw of condenmation, are hereby assigned and shall

be paid to Lender.

. . In the cvent of a total taking of the Property the spveeeds shall be applicd (e the suims
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aevtted by this Motigagy,

with the

fr'.



