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CAPEPFD ONEYF AR ARM RINDER 1O 1T MOoR1GAGE DEED OF 110N

1B 10
SECURE VBT ‘-'9'-16'1"- TERR

NOPCE: SIS SECURDIY INSIRUVMESTE SO RES A NORE Witie H Caoa VESS A e N AT oA N
TOR CHANGES IN THE ENTFRISE RAFE. INCREASISIN LD ISP RENE RALE SAY KesSUN DIN PG R
PAYMENIS. DECREUASISIN THEINIFRIST RV MAY KISMOLNINTOME R PAYSENS,

This Riderisasde this. . 26th  dayof  July L1984 Ladicing it dinto and
shiall be decined to asicnd snd supplement the Muostgge, Noed of Trust, or Pecd to Secare Pl {the "Seonrity
Fateuzient™) of the s nne date given by the undersigned (the “Bonoace™) 1o weonre Bartuace’s Nete 1o

tlachovia Mortgage Company.. .. . Athe *N

. e . Note Holder™)
of the syne date (the *“Note™) and covering the property descrided in the Secusity Instrament and tovated at |

Lot 10 Deerfield Drive, Greer, South Carolina 29651 L
(Property Adficu)

MOMFICATIONS. 1a addition 10 the covensnts and agrecnents made in the Scourity Lasteiment, Borrower and
Note Holder further corenant and ayrve 3s follows:

A. INTERUST RATE AND MON (LY PAYMENT CHANGES

The Note has an initial interest cate of 10, 875 Y. The interest rate inay be incrcased of decressed every
12th month on vavh “Change Date,” as describead in the Nute. Changes in the intuicst fate are guveined by

changes in the Index 33 defined in the Note. The Indax is the weekly aveiaye yichd on United States Treasury
cecuritics adjusted 102 constant maturity of une y¢ar, as published by the Fedesal Rescive Ruad, The maximum

change in the intcicst 1ate at any wne time is 2 percentage points. The naxiannn interest rate variation over the
tife of the toan is 5.75 percentage points over of under the initial intescst rate,

The monthly payment amount may be adjusted every 12th mounth to take effect on the month following each
Change Date as Jescsibed in the Note. The new monthly payinent amount is based un the interest sate in effect
on the Change Date and will remain in effect uatit the month following the noxt sveceading Change Date.

8. LOAN CHARGES

§f 2 law, which applics to this 1oan and which sets inaximuin loan chasges, is finally interpreted so that the
interest or other loan charges collected o1 to be collected in connection with this loan exceed the pamitied
timits, then: (i) the interest sate or any such loan charge skall be rednced by the amount necessary to reduce the
charge to the permitted linit; and (ii) any sums alicady collected from Borower which exceeded limits will be
refunded to Bosrower. The Note Holder may choose 10 snake this refund by reducing the principal of the Note
or by making a direct payment to Boprowee. If 2 gefund reduces principal, the reduction will be treated 35 a
partial prepayment.

€. CONVERSION FEATURE

(i) Bomower inay, at Borrowes’s option and provided Borrower has been cusrent on the loan each mnonth for
taelve months prior to the applicable Change Date, modify the repayment terms of the indebtedness
secured hereby prior to the first, second, third, or fourth Change Date. At that time, Borrower may convert
the adjustable rate loan evidenced by the Note into a fixed interest rate Inan to be fully repaid in equal

monthly payments of principal and interest oves the reimaining term of the loan (i.¢. 29, 28, 27, or 26 years,
depending on the consversion date selected).

(ii) Note holder's “Notice of Periodic Adjustment™ to Boirower pursuant to paragraph 4(a) of the Note given

prior to the first, second, third, or fourth Change Date shall contain the fTollowing information pestaining to
Borrower®s oplion 10 convert:

(s) the approximate fixed interest 1ate payable by Borrower if Bosrower converts into a fixed interest rate
1oan (the actual rate will be the rate in effect on the date the conversion is registered);

(b) the approximate amount of Borrower’s new monthly payment at the fixed rate of interest; and

(c) a date, at Jeast 1S days from the date the Notice is given, by which Borrower must “lock in® an inferest
sate by telephoning a number provided and registesing the convession with the Note Holder, and a
subsequent date (no later than the applicable Change Date) by which the Borrower must complete,

exccute and deliver to Note Holder a document in the form required by Note Holder evidencing the
modification of the Note to provide » fixed interest rate,

(iii) The fixed sate of interest payable by Borrower will be based on Residential Funding Corporation®s market
sate for 45 day registration of 30 year fixed sate, level payment, fully amortized loans on the date the
conversion is registered. The new fixed intesest rate will become effective on the applicable Change Date.

Bowrower’s monthly payments at the new fixed interest rate will begin as of the first monthly payment
after the applicable Change Date, The monthly payment will be the amount that is necessary to sepay in
full the principal Borsower will owe (assuming timely payment of a1 amounts due prios to that date) on the

Change Date in substaantially equal payments by the matusity date set forth in the Note at the fixed interest
rats.

(iv) Bomower must segister the loan for conversion and must complete, execute and deliver to Note Holder the
document evidencing the modification of the Note prior to the applicable dates set forth in Note Holder's
Notice of Periodic Adjustment as provided above. If Borrowes fails to do so within the specified time

frames, Borrowes can no longer excecise the option to convert and in this case, the terms of the Note will
continue in effect whthout any change.

(v) Upon Bosrower's timely delivery of the executed modification to the Note, paragraph A above shall cease .
to be effective,

D. TRANSFER OF TUE PROPERTY
Patagraph 17 of the Security Instrument is amended 10 1ead as Tollows:

Transfes of the Property or a Beneficial Intetest in Bosrower. If all or any pait of the Propesty or an interest
therein is sold or wransfecred (or if 3 beneficia) intesest in Borsowes is sold or transferred and Botrower isnot 8
naturel person) without Note Holder’s prior wrilten consent, Note Holder may, st Note Holder's option, declare
all the suns secured by this Security Instiuinent to be immediately due and pavable. However, this optivn shall
not be eazicised by Note Holder if exercise is not authorited by Federal Law,
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