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or tabig any activns provided for heran, L ender inay ace theough iy cenplonees, agents of wdvgendenl contfetd e 3 ILT0 N .
captions and headings of the parageaphs of this Instruiman are for comenicntee vnly and sre pot o be wsed toantcipret of dehing the provisons hereat.

2. UNIFORM SECURILY ISSTRUMENT: GOVERNING 1AW, SEVFRABIIIY. [his form of Secunty instrument combipes uniform
corenants for earional gae and o wHfarm covenants with bmited sariations by purisdic on Fo Consiitule 3 emfoimn seourily instfument covering
read property and related Divdures and peconal properiy . This Tistroment <hall be poverned by the laa ot the qurisdsetiess in which the Proper
i foeated B the event that any pronssion of this Instroment of the Note contists with applicable baa, such conthog shalt not affet other prosisions
of this Insrument of the Sobe which «an by viven eltect without the contlivhing provisions, and to thi end the provisions o! this Intrument
anct the Note ate declared 10 be saverable. In the ctent that any apphoable law iminng the amount of interest o other vharees pernnticd o ke
coltauted rom Borrowe is interpreted so that any charge prosided forin this histrument or in the Note, whetber considered separately of together
with other charges kvicd in conngation with this fnsrunient and the Nore, violates suvh faw, 2nd Borrower is enfuled 10 the benetin wf such law,
such charge is hereby reduced to the entent pecessdiy 10 elimieate sech violation. The amounts, i am, proviowdy paid o §endzrin evcess of the
amoents payable to 1 ceder pussuant o such charges as reduced shall be applied by Eender o reduce the principal of the indebtedniess cadenced
by the Note 1or the purpose of determining whether any applicable faw linuting the amount o infcrest of oiher charges permitted to be votlected
from Borroner has beer viotated, all indebtedness which is secured by this lustrument or esidenved by (ke Note and which CORIUTey Inferest,
as well s ald other charges levied in connedtion with such indebtedness which consditure interest, shall be deemed to be attowated and spread vver
the stated term of the Nute. Unless otheraise requited by apphivable faw, such altocation and spreading shall be elfected i such @ mannet that
the 1afe of interest computed therehs i uniform throughout the siated eim of the Note.

ILWAIVFR OF STATUTE OF TIMETATIONS.  Borrower hereby waines the right 1o asserl any statut¢ of imitations as a bar to the enforcement
of 1he lizn of this Instrument of to ans action brought o enforce the Note or any other obhigation sevured by this nstrument.

24 WA ER OF MARSIIATEING.  Notaithaanding the eantence of any ether security interents in the Property held by 1 ender or by any other
party, Lender shall have the right 1o determing the order in which any or all of the Property shall be subjected 1o the remedics provided heresn.
1 ender shail have 1he £ight 10 determine the vrder in which any or 2!l portions of the indebtadress secuzed hereby are atisfied from the proveeds
sealired Lpon the exercise of the remedics pronided hedein. Borroaer, any party wha consents to this Instrument and any party who roa or hereafter
acguires & sevurily tnzerest in the Property and who hasacteal or constructive notive hereof hereby waives 2ny ard all sight to require the marshathag
of assels in connection with the excrvivg of any of the remadies permitted by applicable faw or pronided herein.

25, CONSERE CHON FOAN PROYVIMONY,  Borroacr agrees to comply with the coverants and conditons of the Conadraton 1 oan Agecement,
if any, which is hereby incorporated by reference inand made a part of this Instrument. Al ads 2rives made by L ender purssant to the Construction
1 can Azreement shall be indebiodnes of Botroaes sevured by this Instrument, amd such advances may be oblizaton as provided infhe Constrection
1 van Asccement. Al sums disbursed by 1ender priar 10 comipletion of the improtements o procect the securily of this Endtrument up to tke prinvipal
amount of the Sote shall be treated as disbursemenis pursuast 10 the Construstion [ oan Agreement. At such sums shall bear interest from the
Jdate of dishursement 21 the 1ate stated in the Note, ualess cotlextion from Borroaer of interest a1 such rate would be contran 1o applicable law
inwhich cvent such amounis shall bear interesd at the highest rate abich may be collected from Borroaer under apphicat!ls laa aad shall he payable
epon netice from Lender to Barrowes reguasting paiment therefor.

from time 10 nme as | ender deemns necean to protect [ender’s interents, Bosrouer shall, upon request of Fender, execute and Jeliver 1o
L ender, in such form as Lender shall direct, assizaments of any and all rights 62 cTaims which relaic 10 the condruction of t1he Property 2nd wkich
Borower mas hane 2paind any party szpphing of who has supplicd labor, materials of seniwes in conraction with condru. ton of the Properis.
In cane of breach by Boreoaer of 1he covenanis and vondstions of ibe Comstrnvtion Loan Agrecment. Terder, 3t 1 ender’s opion, with or wihout
entry upen the Property, (i may mvele any of the rights of 1omadio providad in the Condrntion | oan Agreemert, (1) may acceleraie the sums
ecured by this Instruneent 3nd i s 2 those remedies prosided i paragraph 27 horaot, of (i) may do both 11, after the commenxenient of amortization
of 1he Nute. the Soie and this Instrument are «'Jd by Lender, from and after such sale the Constroction oan Apieoment skall cease to be a part
of ihas Inarsment and Borroace shall fof assert ary rizht of wet-off. cosnterciaim or other chaim or defense andng out of or in coprection with
1he Comszruation Taan Ayreement 2gainst the obligations of the Note and this Instrument.

26, ANSILAMENT O RESTS: APPOINTMEST OF RECHMVER: EENDERIN POSSENSION. A pant of 1he conuderanion for the indebiadnios
aridenced by the Note, Borsoner hereby absolutely and unconditionalls awigns 2nd trarfers o | onder all the rents and revenues of the Propenty,
including those no o, past due. of 10 beveme due by virtue of any lease of other agrectment for the ovcupdncs of use of atl or any pantof
the Progeeny . rezardioss of 10 whom the rents and reverees of the Froperty are pay able. Barroazr hereby avihories ender o7 1 endet™ agents
1o wolieud the aforcaid rents and recenues and hereby directs cach terant of ihe Properiy 10 pad swchrenisto Lender or L ersdzr™s agents; provided.
Bowcrer, that priof 1o writien potice ciaen By 1 ender fo Borroaer of the breach by Borroaer of amy wonenant of agicemerd of Bosrower in this
Instrement, Borroaer shalt collevt and receive all rents and rovenues of the Propeely as trudtee for the benefn of L ender and Borrouaer, 1o a5l
the 1ents and reenues wa coltected 1o the sums secured by this Inucement in the order providad in paragraph 3 hereof with the balance, s0 keng
25 po such breach has ovcurred. 1o the 2couns of Botrower, it beirg intended by Borroaer and Lender that this asizament of rents constiuics
an atraluie assignment atd not an asagnment for 2ddiional wouiny only. Lpon delivery of arsicn potice by | ender to Borrower ol the breach
by Bosroaer of anmy coverant of agrecment of Borroacr in this Instrumert, and without the recosity of 1 ender criering upon and taking and
mantaising full vonired of 1he Propein in penson. ty agent or by a couri-appeinied receiver, [ender shall immediatedy bhe cnitted 10 posecaion
of 2 1crts 20 rovenue of the Proparty as speafied in this paragraph 26 acthe same become due and pazable, incduding but not imized to rents
tien due and enpabd, and all such rents dhall immediately gpon dednens of such potice b bedd by Borroacr as trustee for the benedin of ender
ol prossdod. hoaaer, that the written nulice by 1 eoder 10 Borroaer of the tecach By Borroaer shall contain a tatement that 1 ender evercices
it feghes 10 s b renis Bosrouer 22700y 1hal commenang upnd selnery of s h written totive of Borroace™s beeach by 1 endec 1o Bostoaer, each
rorand of the Properiy shall msi ¢ vuch rents papable 10 and pan swch reeis 7o Bender of Lender's agents en Lender’s written demand 10 each
ferant therefor. dednered 10 cach tenant personztly, by mad or by dedisaing wwh demand to each scansl unit, withoot any labdiiy on the part
of aid renant o wmguire further as o the cvistonce of a Jefault by Borroacr.

Borroacr hereby corerants that Borroacr has not exevuied any pricr asiznment of w32 rents, that Borrowaer has not pesformed, and will
nod por form, a5y ads o has noi cvciutad, ard will nod evecule, any indrument ahich would prevent 1 ender from exerciving s 1ighis under this
perageaph 26, and (hat ai the time of evevetion of this Instsumcent thare has bocn e anticipalion of prepayment of ary of the rents of the Property
for maee than taw months prior 1o the doe dates of woch rents. Borrener cosenants that Botroacr will pot beeeaTrer collot o 20vept payment
of any renis of the Propaty moee thin tsa months poor to the Jue dires of such rents. Bogrower further vorenanis that Borondi will exevule
and dcdiver 10 Lender savh futiber asdgrments of reets ard racnue of the Propetty as 1 ender man from Lt [0 Time foqued.

Upoa Borsoner™s breach of amy conenant of agreemert of Borroacs in this Bntromend, [ crader may in person_ by 2zent o7 by a court-appoiniod
reveirer. regardioss of the adaquacy of o’ sevufity. cnter apon and t21c and mainrain full corirol of the Property in order o perform afi
30 Fevendry 20l apgeopriie (o2 the operainen 30d maRICRINe hereof invtodisz, but pot mated 10, the ervevution, cancellaion of rdifeation
of bease, the colliaution of 2% rents and ravcnods of the Propaty_ the m:h -3z of repaiss 1o the Property 2 The crecenion of feimanation of Conrats
provrting for the ERNEECTCRT o maisicaance of the Property. 28l o such terms as 3ic Jeerned best 10 protact The wecurity of this lnsftument.
Ia the cvent | onder et [osech the appaniment of a reveiner for the Property upon Boiroser™s breach of any cosenant o afreeient of Boiroaer
in this Inatsument, Borroaer horeby expressh conetts 1o the apposnimenl of soch recener. I ender o1 the receiver shall be entitled 1o recane a

reawnable Toe for wo managing she Properiy.

Al reriy 2md roverues cotlected wwhneguent 10 delivery of written podive by | conder to Borroagr of she breach by Borrowcr of ans wonenant
of 2prcemett of Bocroaer ia this Indroment shall be applaed fint 1o the conte, if 2y, of 121 :ng conirol of and managirg the Property ar=d collating
Ihe tents, irnTuding. but not Timited 10, 311016637 fee. reveivet™s foes, premiuims on receivet™s bonds, costs of tepairs to the Froporty, prennums
O ITALTENCE PObics. 1S, auessmernts and other chatges ca the Properts. and the conts of discharging any obligation of Iab:hity of Borroact
2t foveor ot Landlord of the Properiy and thea to 1he sums sovured by ahis Iestrument. 1 ender of the receiver shall have avcess 10 the ok and
records sned 19 1he operation and masiename of the Property 2nd Whalt be habie o 2ceours ordy for thowe rents actaath reveed. | erder hatl
e b lubie o Boaseacr, anvone dbming wodor of through Borroaer or anpene having a5 sriciesd o0 the Propents By reaon of aratbing dore
o K ur-done by §erdor erder shis paragreph 26
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