vor 1680 #2872

EPAYMENT OF PRISCIPAL ANDINTERENE . Borrowee shadi prompily pay when due the principal of and anterest v the indebtednions ovidenved
by the Note, any prepasment and late charges pronided in the Nore and 211 other sums sequred by this Iistrument.

Uniform Cosenants. Borrower and Fender covenant and agree as follows:

TORLNIIS FOR TANES, INSERASCE AND OTHER CHARGES. Subject to applicable 1aw or 103 wiitten wainér by 1ender, Borrower shall
pay to | ender on the day monthly installments of pringipal o inferest are payable under the Note tor on anotker Jday devignated in writing by
1 endery, until the Note is paid in fall, 3 sum (herein 1 unds™) equl 1o one-twelfth of (a) the yeanly watcr and seacr rates and tanes and 3ssewments
which may be levied on the Properts, (b) the searly vround rents, if any, (03 the searly premium instaltments for fire and othes haraed insurance,
rent loss insurance and such other insurance covering the Properny as onder may require pursuant to paragaph $ hereof, (d) the ycarly premium
installments for mortgage insuranve, it any, and (e} if this Instrument is on a leascho!ld, the scarly fied rents, of any, under the yround fease,
all as reasonabh estimated initiath and from ume o time by I eader on the basis of assessmients and bills and reasonable estimates thereof, Acy
waiver by | cader of 3 requirement that Borrower pay such Lunds may Férevobed by 1 ender, in § ender’s sole discretion, at any time upon nofice
in ariting to Borroacr. Lender may require Borrewer to pay to [ eader. in adiande, such other Funds for other taves, chatyes, premiums, asstisments
ard impositions in connection with Borrower of the Froperty which 1 ender shall reasonably deem nevessany 10 protest Lender™s interests (hercin
“Ohher Impasitions’™). Unless otherwice provided by appficable law, 1 ender may require Furds for Other Impasinons to be paid by Borroacr
in a lump sum or in periodic installments, at Lender’s option.

Tke Funds shall be held in an institution(s) the deposits or accounts of which are tnsured or goaranteed by a bederal or sate agency (including
Lender if 1 ender is such an iadizetion). Lender <hall apply the Funds to pay «aid rates, reats, 12483, assesaments, insurance premivms and Oiher
Impositions o lorg as Borrower is ot in breach of any covenant or agreerment of Borroaer in this Inalroment. I ender shall make no charge for
so holding and apphing the Funds, analyring «aid account or for venfying and compiling said assessments and balls, urless [eader pavs Bm-ro-aner
interest, earnings of profits on the ends and applicable law permits 1 ender to make soch a charge. Borrower and Lender may agree in writing
at the time of ¢recution of this Invurument that interest on the Funds <hall be paid to Borrower, and unless such agreement is made or applicable
law requires interest, earnings or peofirs to be paid, Fender shall not be required to pay Borrewer any inierest earnings or profils on the Furnds.
Lender shall give 10 Borroaer, without charge, an annual accounting of the Furds in Lender’s normal format showing wredits and debits to the
Funds and the purpose foz which each debut tothe HFunds was made. The Funds are pladeed as additional securiny for the yoms secured by this Insrument,

If the amount of the Fonds held by T ender at the tme of the annual accounting thereof <hall enzeed the amount deemed novesary by 1 ender
to provide for the payinent of water and scacr rates, (3, assaments, insurance premiums, rents ard (ikz: Imposition<, as they fall due, sinh
exwess shatl be credited to Borrower on the sov monthly installmenr or in-1allments of Funds Jue. 1f at any time the amount of the Funds keld
b 1 eader shall be fess than the amount deemed recesaan by 1ender 1o pay water and sewer fates, 120, uwnienls, iNSUTINIE premiums, renls
and Other Impositions, as they fa'l due. Borroaer shall pay 1o Terder any amount necewars 1o mete up the deficiency within thirty $ass alter
rotice from 1 ender 1o Borroaer requesting pasvment thereof.

Upon Borrower's breach of any covenant o agreement of Borroaer in fhis Instrament, Fender may apph. in any amount and in any order
as b ender shall determine in | crder™s sole Jiscretion, any unds held by 1 ender atthe time of spplianion (iho pay rates, renls, 1anes, asdwmenis,
insurance premivms and (iher Impositions which az¢ pow or will kereatier bevome dug, o (i) 2+ a credit azainst sums sevurad by this Incrument.
Upon paymert in full of 211 sums secured by this Instrument. Lender sha'! prompihy refund 10 Bomroaer any Fueds he'd by 1ender.

IOAPPEICATION OF PAYMENTS. Urless applivable lan provides otheraie, all pasooris seceadd by Lender from Borroser under ke Noze
or this Enstrument shall be applied by | coder in the following order of prioeiiy: (1) amouris pasabl¢ 10 Lerder by Borroaer under paragzeaph 2
Feeeol; (i) intzrest pasable on the Noten i) prnvipal of the Note: (v ) intered padable on advanies made pursuant to paragraph 8 hereol: (v)
principal of adhatwes made purssant to paragraph 8 hereol; (v interest pazable on any Future Adiance, pronided thatif more than one Future
Advance is outganding, 1 ender may apph pavments received among the amourts of inierest payablic on the Fuiure Advanies in such order as
1 erader, in D ender’s wole discresion, may determineg; (i) prinapal of ans Future Adance, provided that of mese than one Future Advance 1s cutsanding,
L ensder may appls parments reccived among the principal balances of the Futere Asvanees in wch order o Tender, in L ender’s sole discretion,
may dercimine; and (s18) am oiher sems tecured by this Fndrument in suh order as [ onder. at T onder™s option, man Jetermine; prosided, boueier,
that I ender may, as | ender™s option, apph any sums payable pursuant (o paragraph » hereof prios Lo interest on and principal of the Note, but
such apphication <hall pof ethernive affect the order of prioriny of applicanion speaified in this peragraph 3.

L CHARGEN: DIENS. Borroaer shaif pay all mater and weaer r2ien, rents, aves, asowments, promivms. and Oeker Impositions atinbetable
10 1he Property a1 [ ender™s opiion in the manner pronided under paragzraph 2 hereof o, of rot pasd in such marner, by Botroaer pualeng paymert,
when duc, direotly 1o the pasee rhereof, or in such otkher manner a¢ L ended may Jesignate in writing. Bogrower shall prompily futnish to 1 ender
all notices of amounts duc under this parzgraph 4, and in 1he ovent Borroaer shall ms) ¢ payment directy, Bosroner «hall promptly furanh 10
I cnder reveipts ovideaane wuch pavments. Borroacr <hall promptly discharge any Licn wkich hay, or may have, priority over or equalin with,
the lien of this Instrumert, and Borower shall pas, when due. the claims of all persons supphing labor of matenals to of in coarzidion with
the Propeely. Without 1cnder™s priof wiiien permision. Borrower shalt rot alloa any liea inferion 1o this Inursment 1o be perfectod against the
Properts

SN ARD ISSERANCE,  Borrower b2l icop the improvementis £oa owing of haraafta coded on the Properiy insired by carriers at all
fimes atinfacions ta b ooder agaizd kns by fire, harards included within the torm “eutended sorerags™, renr kns and such other hazands, casuaites,
Lablities and worin ponoes as Desder (amd, of this Incddrumeont 5 0a a leawhold. the ground feace) vhall regaize and in suh amownts and for sich
petiods ac §ender whall reguire. Al fremicans on pnurane poliics shall be patd. 2t Londer™s opiion, in the manner provided under paragraph
2 hereof, o by Borrower m:i ng paymont, when due, duzectly 10 the carnier. of 1n such other mannce 25 1 ender may doigaaie in writing

Al smsurance polioies and rencaats thoreod «hall e in a form suoeptable 10 1 ender and shall inglede 3 sandard motigage clause in favot of
ard in form acceptable to D eodar 1 cnder <hall kave the night 1o hold the pelwics. and Borroaer <hall prompely funish 1o Fender 2l rercaal
rotices amd a2l recapts of paid peermsems. A keast thirty days prior 1o the evpsration Jate of a polivy, Borrower shall dehiver to Lender arencaal
oy in fosm Qiisfacton 10 1 ender. ks Indrument icon a Teaschold. Borrower shall furnich | ender @ dupticaie of all policies, renes al notices,
rencwal polnie and recepis of poid premiums of, By sirfue of the grosnd lease. the originals thercod may oot be supphied by Borrower 1o 1 eader.

In the crvert of Tons, Boarroaer «hatl pive emmediane aistich Rotice 10 the anwurance carrier and 1o € endet. Bottoser hereby authorizes and
enpoacrs | onder as atorney-in-fa.n for Boareacs 1o m s prond of ke, 10 adjust 2nd compromisg any daim under inssrance paliies., (o appess
11 3t PLOnECUIE A% 2T 25ining froon vinch tmvuranve podaies. T v and recaine inssranie provends, and 1o deduat therelrom | ender™s expenes
invuried in the colla ion of wch proveeds: prnaded Foaaver. that nothing vontained in this paragraph $ vhall require 1 ender o tixur am eypense
of B2l 3 actwn bercurder. Boetomer fuzibor asbarzes Lender, 3t 1 ender’s ogeion, 12) To bold ihe balanve of vinh proveeds to e wad re rambure
Borroact for 1he cont of revonsdsmian of repacs of the Property o7 () to appiz the halance of such proveads 1o the payment of the sums sevured
By this Insrement. sheiber o 800 1ihen due, i the order of appivaton wt forth in pardgragh 3 bereof Gubgat, kouever, 1o the righis of ihe
Lo under ihe groond keaw of this Instrument is on a feaschaldi

I the insuranve proveads a7¢ betd by Lender 1o reimburse Bosroner for the cond of revoration and repain of the Property. the Property shall
be rentorad 10 the ogunt alerd of i onginal condizoen of such oiher comdition ac | erader may approve i anling. Lender mas. at § ondier™s opon,
conditon dnburement of i proveads on | erder™s approsal of such plans and spesifieations of 21 archiad wbdadon o Lok, contraae’s oo
eimaies. archsout’s cortifnates, wancss of bens, vaorn sfatemients of mevhanios and maienalmen ard yich atier evidence of cosds, pereeniage
compiciion of condrnnion, appivativn of paymests, and winfadion of lens a0 Lender may reawenably requite. I the imssrance provends are
apphed 1o the pasmxnt of the sums wwured by this Indrenen, 2oy such appination of proveeds o prinapal <hall po enterd of posiporc the
due d2tes of the monihh invalnerts referred 1o in paragraphs 1 and 2 kereof or change the amounts of uxh insallmenis. If the Properiy is
wob] puscuant fo parageaph 27 bereof or if 1 ender acquires fitle 1o the Properts, D ender she'l hane alt of the aight, title and intered of Bosroacer
i and to 2my stasranee polnies ard sncarned praminms therenn amd in and o ihe provead resuting from any Jamage to (he Property prics o

sk wafe o Bogueeioen

Uniform Covenants - Moltifamily - 1- 77— FNMA HHI AiC Uniform [nstrument vze $of 8 pozey

e

T -

R S

o TN

-

1 oabe,

e

-—

R, VA



