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2. Thut, together with, and in addition to, the monthly payments of priacipal and interest payuble uader the
terms of the note secured hereby, he will pay 1o the Morngagee, on the first day of each month until the said note
is fully paid, the rollowing sums;

fa} An amount sufficient to provide the holdxr hereof with furnds to pay the next mortgage insuwance premiur :f this instrge
ment and the note secured hereby are insured, or a monthly charge (in licu of @ mortpage insurance peemum)af (theyare
held by the Secretary of Housing snd Urkban Development, as fellows:

(1) If and so long as said nate of vven date and this instrument are insured or are reinsured undoer the provisions of the
Natiwnal Housing Act, an amount suafficient to accutiulate in the hands of the holder one (1) menth prive to its due
date the annual morrgage insvrance prepivm, in order to proside such holler with funds to pay such premius 1o the
Secretary of Housing and Urtan Development pursuant to the Nativnal Housing Act, as amended, andapplicable
Regulatrcas thereunder; or

(I1) 1f and so leag as said note .f even datvc and this instrument are held by the Secretan of Hausing and  Urban De-
veloprent, a monthly charge (in lieu -.f a mortgage insurance prerium) which shall be in an amount €qual toa cnes
twelfth (1732} of one-half (34) per centum of the average cuistanding balance due oa the note computed without taking
inte a¢count delinguencies o prepay ments;

fb) A sum equal Lo the ground rents, i any, next due, plos the premivms that will next become due and payable cn policies
of fire and other hazard insurance covering the mortpaged propesty, plus taxes and assessments next due on the morigaged
property {all as estimated by the Moirtgagee) less all suws already paid therefor divided by the number of months toelapse
before one 1) moath pricr 10 W% date when such ground renls, premiums, taxes, and assessments will become delinquent,
such sums to be heid by M:rtgagee in trust to pay said ground rents, premiums, taxes, &nd special assessments; and
{c: Al payments mentioned in the two preceding subsections of this peragraph and all paymenis 1o be rmade under the note
secured horeby shall be added together and the aggrégate ameount thereof shall be paid by the Mortgagor each menth ina
single payment 1a be applied by the Mortgagee to the following 1ite=s in the order set fonth:
{1} premium charges under the contract of insurance with the Secretary of Housing and Urtan Develepment, or monthly
charge (in lieu of mortgage insurance prémium), as the case ma) be;
{I1; 1axes, special assesseents, fire and cther hazard insurance premiurs;

{Ilf} interest on the nore secured hereby; and

(IV) zrortization of the geincipal of said naote.

Any deficiency in the amount of any Sudch agypregate rmorlhly pay —ent, skall, unless rade good by the Mortgapor price to

the due date cf the nest such payzear, constitute an event of default under this rmerigage. The Mortgagee may cotlect a

“late charge’ not 1o exceed fourcents 142y for each dollar (31) of each pay—ent cere than fifteen (15) days in arrears (o

cover the exira expense involved in handling delinguent payrents.

3. if tne to1a) ¢f pryments made by the Monigagor under {b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxss or assessments or insurance premiums, as the case may be, such excess, if the
Yoan is current. ! the option ¢f the Liortgazor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded 1o the Morigajor. If, kowever. the monthly payments made by the Mortgager under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insirance premiums, when the same shall Become due and payable, thena the
Morigagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. 1f a1 any time the Mortgager shall terder to the Mortgagee, in
accordance with the providons of the note secured fereby. full payment of the entire indebledness represented thereby. the
Mostgagee shall, in computing the amount of such indebiedness. credit to the account of the Mortgagor all payments made
under the provisons of (a} of paragreph 2 herecf which the Mcertgasse has not become cbligated to pay to the Secretary of
Housing and Urban Development. and any talance remaining in the furds 2ccumulsted under the provisions of (b} of paragraph
2 Lereof. If there shall be a defauht urder any of the providons of this mortgage resulting in a public sale of the premises
covered hezreby, or if the property is otherwise acjulred after defeult, rhe lMortgagee shall apply. at the time of the
commencement of such proceedings. or 2t the time the property is ctherwise acquired. the balance then remaining in the funds
accumulsted under {b) of paragraph 2 preceding. as a credit az2inst the amount of principal then remaining unpaid under the
note secured herely. and hall properly adjust any payments which shall have teen made under (@) of parzgraph 2.

4. That he will pay all taxes, assessmeats, water rates, and cther goverszental or municipal charges, fines,
or izpositions, for which provision has not been made beeinbefore, and in defauit thereof the Mortgagee rmay pay
the same, and that he will pronpily deliver the official receipts therefor te the Memigegee. If the Mostgagor fails
to make any paymeats provided for in this section o: any other payrmenls for taxes, assessmeats, or the like, the
Mortgagee may pay the same, and allsums so paidshall beer interest at the :ate set {orthinthe note secured hereby
fron the date of such advance and shall be secured by this mortgage.

5. That he «ill keep the jsomises in as good oider and condition as they e now and will not commit e per-
@it any wasle thereol. reasonable wear and tear excepted.

5. That he =il keep the irproverents now existiag of Rercalter erected on the rmorgaged prep=ily insured as
may be reguired from time to tice by the Murigagee against loss by fire and other hazards, casualties and contin-
gencies in such amwnts and for such periods as may be required by the Mongagee and will pay prorptly. whea
due, any premiums oa such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be czitied in companies approved by the Musigagee and the policies and ienewals ihereof shall be held
by the Mongagee and have zitached theseto loss payable cisuses in favor i and in form acceplable to the Mort-
gagee. In event of loss Mortgagoe:r will give imrediale notice tv mail to the Mortgagee, who may make proof of
loss if aot made prozptly by Morigagor, and each insuraace compuny concened is hereby authorized aad directed
to =zke payment for sueh loss direetly to the Morgsgee instead of to the Mortgagor and Mortgagee jointly, and the
insuronce proceeds. or any part theteof, may be applied by the Moitgagee ot sts option either to th{; reduction of
the indebtedness hereby secured <1 to the restoration of tepair of the property darmaged. In event of fereclosure of
this mortgage o other transfer of title to the Mortgaged properly in extinguishrent of the indebledness secured
Lereby, all right, title a=nd interest of the Mongager in and te any insutance policies then in force shall pass to
the purchaser o1 gtaniee.

7. That he heteby assigas all the reats, issves. and profits of the mortgaged premises from and after any de-

fault Ferevnder, and should legel proceedings be instituted pursuzat to this instroment, then the Mortgagee shall
have the 1ig5t to have @ receiver eppointed of the rents, issues, and profits. wko, after deducting allcharges and
expeases sltending such proceedings ond the execution of his trust as receiver, shall apply the residue of the
tents. issues, and prefits, toward the payment of the del? secured hereby.

&. That if the premises, or any pan theicof, be condemned under any powet of eminent domain, or acquized for
a public use, the danages, proceeds, sad the consideration for such acquisition, to the exle:Tl of the full ?.':.ount of
indebtedness upon this morigage, and the note secured heredy rexaining unpaid, ate heteby assigned t'ay the Morlgagar
to the Morigagee and shall be paid forthwith to the Morgagee to be applied by it on accounl of the indebledaess se-
cured kereby, whether due o1 not.
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