TO HAVE AND TO HOLD all and singu'ar the Property unto Morigagee and the successors or assgns o! tiongagee forever

LORTGAGOR covenants that Motgagor is laafully seized of the Property mn lee simple absolute. that Morngagor has good nght
and s lawlutly authonzed to sell, cor. ¢y of encumber the same, and that the Property is free and clear of il encumbrances exceplas
expressly provided herein Modgagor turther covenants (o arrant and lorewer delend all and singular the Property unto Llongagee _§
and ihe successors of assigns of Mortgagee from and against hortgagor and all persons whomsoever lasiu’y claiming the same of '
any part thereo!.

PROVIDED ALWAYS, nevertheless. and il is the true intent and meaming of Mor!gagor and Morlgagee, thatif Mortgagor pay$ of
causes 10 be paid 1o Mortgagee the dedlt secured heredy. the estate hereby granted shall cease. determane and be utterly null and vold;
glherwise sa.d estate shall remainin fu't force and effect.

IT IS AGREED that Mortgagor sha'l be entt’ed to hold and enjoy the Property until a Detautt as herein detined has occurred.

HMORTGAGOR further covenants and agrees wiin Mortgagee as follows:
1. Assignment of Rents and Profits. As further secunty for a't sums secured by trus Morlgage. Yortgagor assigns (o
forigagee al rents and profits ansing from the Property: provided, hoaever, that so long as no Delauit as hereinafter delined has
occurred, Mortgagor shall be enttied to colfectand retan all such rents and profits as the so'e property of Morigagor without accounting
to Mortgagee therelor.

2. Maintenance. Moilgagor wiii maintain tire Property in good condit:on and repar and W1 neither permil nor aliow waste
thereo!. Morigagor wi! promptiy repair of restore any portion of the Property which is damaged or destroyed by any cause whalsoever
and wil promptly pay when due all costs and expenses of such repair of restorat:on. Mortgagor wit aolremose or demotish any
improvemnent & fixture which is now of hereafter part of the Properly and w:l cut no tmber on the Property wihout the express antten
consent of Morlgagee Morlgagee sha'l be entitied to spedific performance of the provisions of this paragraph.

3. Insurance. Morlgagor will keep allimprovements and fixtures which are now or heseafler part of the Property insured by
such company or companies as horlgagee may reasonably approve 1or the fullinsurable vaiue thereof against alt nsks inctudng
coverage is available, flood and earthquake. Suchinsurance will be payable 10 Morigages as theinterest of Mortgagee may appear
nufsuant to the New York standard form of morigagee dause of such other form of morlgagee dause as may be required by the
Mortgagee and will not be cancetab’e by exther the insurer of the insured w:thou! at least ten (10) days prior whtlen nosce to Morlgagee.
Worlgagor hereby assigns to Mottgagee the night to co'lect and rece:ve any incemnty pay ment othernise oned to Maigagor upon any
policy of insurance insuring any partion of the Property. regard'ess of whether Morlgagee s namedin such poliCy 45 a person entited
to co'lect upon the same. Any indemnity payment receved by Mortgagee from any such poliCy of insurance may, althe opton of
orgagee. () be apphed by Morigagee to payment of any sum secured by this Mortgage in such o:cer as l.*.ortgagee may determine of
(i) be appliedin a manner determined by Morlgagee 10 the replacement, repair of restoralion of the porton of the Property damaged of
deslroyed o (i) be refeased to Mortgagor upon such condilions as Morgagee may determing of (ivl be used tor any combination of
the toregong putposes No portion of any indemnity payment which 15 appted toreptacement, repa.r of sestorat.on of any porton of the
Property or which is released to Mortgagor sha'ibe deemed a payment aga ns! any sums secured by this Mortgage. Mortgagor wif
keep the Property contnuusty insured as herenrequred and wli detver to Morlgagee the origina! of each poiicy of insyrance
required hereby . Mortgagor ! pay each premum comeng due on any such policy of insurance and wii celwert WMortgagee prodt of
such payment at 'east ter: (10) days pric: to the date such premium would become overdue or debngquent. Upon the eapiraton of
termination of any such polcy of insurance. Mortgagor wi'lfurnish to Mortgagee at ‘east ten (10) days pr:or to such espiraten of
termination the original of a renewal or replacement policy of insurance meetng ihe requirermenis hereot. If Morigagor fails toinsure
the Property as herein required, Mortgagee may after gvng (10) days written notce to Morigagor soinsure the Property inthe name of
Mortgagor of :n the namie of Mortgagee of both, and the premiums for any such insurance obta ned by Morlgagee shali be the
ob'igaton of Kortgagor. Upon loreciosure of this Mortgage. all right, tl'e and interest of Morlgagorin and 1o any policy of insurance
upon the Property whith is in the custody of Mortgagee. :ndud.ng the right to unearned premums, sha't vestin Uhie purchaser ofthe
2roperty atforeciosure, and Mortgagor hereby 2ppa.nts Morlgagee as the aftorney infact of Morlgagor to assgn &'l rght, tleand
interest of Mortgagor in and to any such policy ofinsurance to such purchaser. This appointment:s coupled ath aninterestand sha
te:rrecocable.

4. Taxesand Assessments. Noxtgago: a 1pay all laxes. assessments and Gther charges utuch constiute of are secured by
atenuponthe Property whchis super.of to1ne ten of this Mortgage and w de' wer 1o Morigagee proot of payment of the same not
tess than ten {10) days pror 10 the date he same becomes deunguen!; provded. hoae.er. that Vioeigagor sha'l be entted by
appropiiate proceedngs to contest the amount o watdty of such lax. assessment o charge SO iong as the coect.on ofthesame by
toreciosure of the | en upon t e Progerty (s slayed durng the pendency of such proceed-ngs and Mortgagor deposis win the authotiy
to ahich such lax, assessment of charge s payab'e or wih Morigagee appropriate secunty lor payment of the same. 1ogether with any
appicableinerest and pena’t €s. shou'dthe same be determened dueandomng

5. Expenditures by Morlgagee. if Marigagor farls to make payment fof restoraton of repas ¢! the Property. lorinsurance
premiums o for taxes. assessments o7 ¢the” charges as requredin this Moigage, Modgagee may. bul shall not be obtgated 0. pay
for the same. and any such pa, meni by Worigagee o 1be secured by this Mortgage and have the same ra~s and pricnty 88 e
princpa’ debit secured hereby and beaninteres! :omtne date of payment al the ‘egal rale Pa, ments made fortaves by Moigagee
sha'ibe a frst Len on the Property 10 the exlent of the 1anes 50 pa:d wihirierest om the date of pa,rent. regard’ess of therar< and
pripnty of this Mortgage. Mulgagor sha'tpay to Mortgagean cash on demand an amoun! equal to any pa, ment mage by Kortgag
pursuant fo s paragraph plus interest thereon as heren provideq.

6. Condemnation. Morigagee shalbe entted to be mae aparty 10 and to parkiopatenany proceed ng. whether formal of
informal, {of condemnaton o aCqusiton pursuant 1o poaer o eminent domain ¢f any porLon of the Property Morigagor hereby
assgns 1o Mortgagee the nght to coedtand rece’ve any pay mentor aaard to which Mortgagor aculd otrerase be entitied by reason
of condemnat 00 Of acquisiLon putsuani 1o poaer ¢f eminent domain of ary porton of the Property. Any such paymentor amard
recewed by Moxigagee may. alihe Gplon of Morigagee. (1) be apphed by Miortgagee io payment &f ary sums secured by this Morigage
n such order as Korigagee may ceiermne o 4) be 2ppledin a marnner determned by Mortgagee tothe repacement ¢! the portion of
the Property taken and 1G the repat orrestora onof e rena g porton of the Property or () be re‘eased 1o Mongagor upon such
condLons as Morlgagee may delermene or ) be used for any combxnation o! the toregong purposes No pod-0n of anindemn by
payment atichis app' ed to replacement. repar or resiiFat.on of any port.on of the Property or ahuchis released (o Mortgagor shallbe
deemed apz,rentaganst 2ty sums secured by ths Vigage.

7. Transfer. Atthe optonof the Muigsgee. the indebledness secured by this Maslgage shali become ;e and payable .
aithout the antten consent of the Mortgagee, ine Mangagor sha'l con. ey 24 ay the morlgaged prémses. o f1he e shalibecome
vested in ahy Cthet pErson 1 any manner ahaisoe. er cther than by deatn of the 10r1gagor. It is understood and agreed that:n
consderaton lor the consent of the Mongagee to any rans’er gfWetotne morgaged premeses. the Morigagee alits opLon may
charge a lcan ransfer fee and Of requre changesn the rate ofinterest, term of 1oan. monthly payments of prncpal and interestand
Glher terms and condasons o this Mortgage and 'or the liole secured herely

8. Defaull. The occurrence of any o e fotioa:ng €. ents shali be deemed a Defaut under thns M0r1Gage:

{3} fa'ure of Morigagor 1o pay any nstaiment ¢t prnGpal of nteresiupon the Note or Notes hereby secured ahen due;

1b) fa'ure of Morlgager 1o pay %, Othes sum secured by this 1/x1gage when due.

{c) lastre of Wongagor 1o obse. e of pardorm any Covenanl of agreament set forthin thes LA ongage of i any ioan agreement
entered :nto betaeen the Miaigagor and Vinigagee with respect to the indebtedress hereDy secured athin ten {10} days
{oroning the G+ ng of not:ce by Lionigagee to 1 Lgager 1o obsenve or perform the same: o«

{d) adudcalon of Mordgagor asbam-upl writen admss:on b, “origagor of a0 inality 10 pay the debis of Worlgagor as ihey
mature. ass gament of the assels o Mortgagor T the benett of crediors. request of petlion Ly Morigagor 'or the
appomiment of arecener, truslee or conserator of the assels of Monigagd of o reorganzation o iquidalon o Ligrigagor.
or acry; escence by Morigagor 10 any such reduest of petion made by another person

9. Remedies. Upon the occumrence of a De'aut as herenabove det.red Morgagee may. w houl nolce 1o Murtgagor. dediare
a1sums secured by th.s Maxigage immed2'ely due and payable and may commence proceedngs to co’ed such sums. Torectose ths
11:gage and seil the Froperty Althe foredosure Margagee <ha'l be ent ted 1o bxd and to purchase the Property and shai be enll
to app'y ihe debi secured hereby. o any porkon thereof, in payment for the Property. Theremedes proaded to Morlgageen this
paragraph sha' be in addlon {0 and natin Leu of any other r.ghts and remed es provded in this Morigage or by faw. aliof ahich rghts
and remedes may be exercsed by Monigagee smuiianeousty o conseoytvely n any order wthoutbeng deeredtohave aavedany
nghlor remedy previousty of nol yel ererosed.

10. Appointment of Receiver. Upoathe ocosrrence of a De'zuil 85 here natao. e def red Modgagee sha' be entted to the
appaniment of a recerver 10 enter upon and 13+ & and manta n fud conlrol of the Property -1 orcer to perform a2'taits necessary and
app-tprate 'or the operaton and ma nienance therec! :nciudng. but notimedio. Re exelul 0. cancetaton o modtcaton of
leases. the ma- g ol repa-rs 1o the Progerty and the exeuton of terminaton of contracts provang e the management o
ma ntenance of ine Property. all on such teims as are deemed best oprolect e securiy of thus Mogage Thececever shat be
entred ioreces e a reasonab'e fee for s0 managng the Property A rents coedted pursuant 1o s paragraph shalibe appted frstto
tne costs o 13+ g control of and managng the Property and co'ect:ng the rents.inciudng. butrol i mled to. allorey s feps receer s
fees. premums onrecever s bonds. cosis of repairs to the Properly. prem L5 0 nsurance PO 6. 1a1es, 35555 menis and oiner
charges on the Property. and the €osts of ¢scharg ng any obhgaton of bab 1y of Morigagos as iessdr of tang'ord of The Proparly and
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