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\!.X7 Adjustable Rate Note Plan IV ’
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY MONTHLY PAYMENT IF MY

INTEREST RATE INCREASES, MY MONTHLY PAYSMENTS WL BE HIGHER. IF MY INTEREST RATE DECREASES, 1AY MONTHLY
PAYMENTS WILL BE LOWER.

] SEPTIIBER 6 g S5 §7. LOLES o issouny
oy (Counc ;) (State)

3 EAST MILL COURT TAYLORS, GRELSVILLE COUNTY, SOUTH CAROLIOA 249407
{Property Address)

1. BORROWER'S PROMISE TO PAY

In return for a loan that | have received, | promise to pay US. § 53,030,493 {this amount is cafted “principat’), plus
interest, 1o the order of the Lender. The Lender is ROOSEVELT FEDERAL SAVINGS AND LOAN ASSOCIATION. | understand that -
the Lender may lransfer this Note. The Lender or anyone who lakes this Note by transfer and wha is entitled to receive payments /4
under this Note is catied the “Nole Holder”

089'[ TOA

2. INTEREST =)

Interest will be charged on unpaid principal until the full amount of principal has been paid. | will pay interesl at a yearly rale of
11.750 %. The interest rale | will pay will change in accordance with Section 4 of this Note.

The interesl rale required by this Section 2 and Section 4 of this Note is the rate will pay both before and after any default described
in Section 7(B) of this Note.

3. PAYMENTS

(A} Time and Place of Payments

1 will pay principal and interes! by making payments every month.

t-a:'l make my monthly payments on the 6T dayofeachmonthbeginningon OCTORTR 6 L1938,

{ will make these payments every month unlil Thave paid ali of the principal and imerest and any oiher charges descnbed below that

I may owe under this Note. My monthly payments will be applied lo interest before principat. tf.on  SLPTEMBIR €6, 2034 R
, 1 sliil owe amounts under this Note. [ will pay those amounis in full on that date, which is called the

“maturity date”

I will make my moathiy payments at 900 Roosevell Parkway. Chesterfield. Missouri 63017 or al a ditfecent ptace if required by the
Note Holder.

{B) Amount of my Initial Monthiy Payments g

Each of my initial monthly payments will be in the amount 0f US $ 534,42 . This amount may change.

(C} Monthly Payment Changes
Changes in my monthly payment will reflect changes in the interes! rate that | must pay. The Note Ho!der will determine my new
interesl rate and the changed amount of my monthly payment in accordance with Section 4 of this Note.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Charige Dales .
The inlerest rate | wii pay may change on the &6TH day of SEPTHGIED .13 35 andonthatday
every 12th month thereafter. Each dale on which my interest raie could change is called an “Interest Change Date”

The amount of my monthly payments may changeoathe 671 day of OCTORSR ,19 23 Land
on that day every 12th month thereafter. Each date on which my payment amount could change is called a “Payment Change Date”

(B) The index

Beginning with the first Interest Change Date. my interest rate will be based on an Index_ The “Index” is the weekly average yieldon
tnited States Treasury securities adiusted to a constant maturily of 1 year. as made avaifable by the Federal Reserve Board. The
index figure for the week which inciudes the date 60 days before each Interest Change Date is calied the "Current index”

i the Index is no jonger avaitable, the Note Hoider will have the right to choose a new index which is based upon comparable inlor-
malion. The Nole Hotder will ghve me notice of this choice.

(Cy Calcutation of Changes o e,

Belore each Intezest Change Date, the Note Holder will calculate my new inlerestrate by adding TR0 ALD 957109
percentage points{ 2,95 %:)tothe Current Index. The result of this ad3ition will be my new interest rate until

the next Interest Change Date, provided, however. that the interest rate inceease laking effect at any Interest Change Date shall be

limited 16 tw0 percentage points over the rate in effect prior to such change; and pronided further, that the interest rate shailinno

event be increased to move than five percentage poinis above the initial 1ale stated in section 2.

Belore each Paymen: Change Date. the Note Ho'der w3l delermine the amount of the monthiy pay ments that would b sufliciert o
repay the principal | am expected 1o o#e at such Paymen! Change Date, in full, aith intecest, on the maturily date, al my new
interest rate in efiact on the Payment Chanrge Date. in substantially equal payments.

{Dj Effective Date of Changes
My new inleres! rate will become effective 6n each Inierest Change Date il pay the amount ol my new monthiy pa meais g
ning on each Payment Change Date and conlinuing uniil the 3mount of my monthiy payment changes aga.n.

(E) Notice of Changes

The Note Ho'der will deliver of mail 10 me a notice of any changes in the amount of my monthiy payrent tefure the eltecte daieof
any change. This notice w % be senl at Lhe time required by law ard & 1include inforimation required by laa tobe given me and 2is0
the titie and lelephone number of a person who will ans #er any question 1 may have reqgard g the notice.

5. BORROWER'S RIGHT TO PREPAY

| have the night to make payments of principal at any time before they ave due. A paymen! of principal only isknoan asa’ prepay-
menl” When | make a prepayment, | wili teil the Note Holder in aniling that 1 am doing S0

I may make a full prepayrnent o partial prepayments withoul paying 2ny [epayrment charge. The Nole Holder wi'l use alt of my pre-
payments 1o reduce the amounl of principal that | owe under this Note. It make a part:al prepayment. there wiil be no changes:n
the due da'es of my monthly payments unless the Note Holder agrees in writing 1o thase changes. My parlial prepapment &l
reduce the amount of my moathly paymrents after the f1st Payment Change Dale 'olioaing my partial prepayment. Howdver any
reduction due 1o my partial prepayment may be offset by an interes! rate increase.
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