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8. Inspection. Lender may make or cavuse 1o be made reasgnable entries upon and inspactions of the Property, prosided that Lender
shall give Borrower notice priof 1o any such inspection specifying reasonable cause therefor related to Lender's interest in the

Property.
9. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection vwith any condemnalion or )
other taking of the Property, of part thereo], of for conveyance in lieu of condemnation, are hereby assigned and shall be paid to '
Lender. . \
-

J
In the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Mortgage, with the e
excess, if any, paid to Borower. In the everit of a partial taking of the Property, unless Borower and Lender otheraise agree in . m|
writing, there shall be applied to the sums secured by Lhis Mortgage such proportion of the proceeds as is equat to that pruportion :
which the amount of the sums secured by this Mortgage immediately priof 1o the date of taking bears to the fair market value of the B
Properly immediately prior to the date of 1aking, with the batance of the proceeds paid to Borrower.
<3

If the Properly is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice is mailed, Lender is
authorized 16 collect and apply the proceeds, 3t Lender's oplion, either to restoration of repair of the Property of 1o the sums

secured by this Morlgage. - -
1 1
Unless Lender and Borrower otherwise agree in wriling, any such application of proceeds to principal shall not extend of : ﬁ i
postpone the due date of the monthly installments referred to in paragraph 1 and 2 hereo! or change the amount of such . d‘

installments.

10. Bomower Nol Released. Extension of the lime for payment or modification of amottization of the sums secured by this Morlgage
granted by Lender to any successor in inlerest of Borrower shall not cperate 1o release, in any manner, the liabiiity of the original :
Borrower and Borrower's successors in intesest. Lender shall not be required to commence proceedings against such successor of R
refuse to extend time for payment or olherwise modify amortization of the sums secured by this Mortgage by reason ot any demand ‘
made by the original Borrower and Borrower's successors in interest. :

11. Forbearenca by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, of otherwise alforded e
by applicable law, shali nol be a waiver of or preciude the exercise of any such right or remedy. The procurement of insurance or the f
payment of taxes or olher liens or charges by Lender shall not be a waiver of Lender's right 1o accelerate maturity of the i
indebledress sacured by this Morigage. t

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative 15 any other right of remady under this
Mortgage or afforded by law or equity, and may be exercised Cencurently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein contained shall bind,
and the rights hereunder shall inure o, the respective successors and assigns of Lender and Borroaer, subject 1o the provisions of
paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Mortgage are for convenience only and are nol to be used to interpret or deline the provisions hereof.

14. Notice. Except for any notice required under applicable laa to be given in another manner, (a) any notice to Borrower provided forin
this Mortgage shall be given by mailing such nolice by certified matl addressed to Borrower atthe Property Address or al suchother
address as Borroaer may designate by notice 1o Lender as provided herein, and (b) any notice to Lender shall be given by cerlitied
mail, return receipt requested, to Lender's address sta‘ed herein of to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Mortgage shati be deemed lo have been given to Borrower or Lender
when given in the manner designated herein.

15. Governing Law; Severability. This Mortgage sha!l be governed by the law of South Carclina. Inthe event that any provision of clause
of this Morlgage of the Note conliicts with apglicable lax. such confict shalt not alfect other provisions of this Mortgage or the
Note ahich can be given effect without the contiicling provision, and 1o this end the provisions of the Mortgage and the Note are
deciared 1o be severable.

16. Borrower's Copy. Borrower shall be furnished a con'ormed copy of the Note and of this Mortgage at the time of execution or after
recordation hereof.

17. Trensfer of the Property; Assumption. i 2!l or any part of the Property or any legal. equitab'e or other interes! therein is soid or
transferred, voluntarily o: involuntarily. withoul Lender's prior winitlen consenl, including withou! limitation, a sale by contrac! for A
deed, Lender may. at Lender's option, decfare a'l the sums secured by this Mortgage to be immed:iately due and payabie. Boroaer :
corenants to notify Leader inanlng rior 10 any saie or transfer descrbed in the preceding sentence. ¥

If Lender erercised such option to acce'erale. Lender shait mail Borroaer nolice ¢f accelerationin accordance with paragraph R
14 hereof. Such notice shati pro.ide a period of not fess than 30 days from the dale the notice is maited within which Bofroaer may
pzy the sum deciated due | Borrowner fa:ls to pay such sums prior to the expiration of such penod. Lender may, without furiher
notice of demand on Borroaer, invGre any remedies permilted by this Mortgage folloaing acceleration of the debt secured hereby,
without regard 1o the cure provisions of paragraph 18 hereol.

if Borro aer shall bave nolitied Lender in advarnce of any s3'e o transfer described in the first sentence of this paragraph 17. as
required hereby. and if Lerder determines in its discretion that Borroaer's intended transferes and the Property would quahify for a
new lganin the amount of the unpaid balance of Barrower's existing loan. under Lender's underwriting chiferia then in effect, and it
tendsr and such lrans'eree enter inlo an assumption agreement satisfactory to Lender, which may provide for an assumption fee
ard adiusiment of interest rale and other 1021 1erms, then Lender sha't not exerciseits opticn 1o accelerate under this paragraphtl?
ard shali release Borroaer from further obligation under the Note and this Mortgage. ¢

18. Acceterstion; Remedies. Except as provided in paragraph 17 hereol, upon Borrower’s breach of any covenant or agreement of .
Borrower in this Morigage, including tha covenants to pay when due 2ny sums secured by this Mortgage, Lender prior (o 3
acceleration shall mail notics to Borrawer as provided in paragraph 14 hereo! spacitying: (1) the breach; (2) the action required to
curs such bresch; (3) a date, not less than 30 days from the dale the notice is mailed to Boirowet, by which such breach must be
cured; and [4) that failure to curs such breach on or bafore the date specified in the notice may result In acceteration of the sums
sacursd by this Mortgage, foreciosure by judicial proceseding the sale of the Property. if the breach is not cured on or befors the dale
spacitied in the notice, Lender st Lender's option may daclare ali of the sums secured by this Morlgage to be immediately due and
payable without further demand and may foreciose this Morigege by Judicial proceeding. Lendsr shall be enlitied to collectin such
procesding all expenses of foreclosure, including, but not limited to. reasonable atorney’s fess, and costs of documenlary
avidence, abstracts and titls reports, all of which shali be additional sums secured by this Mortgage.

19. Assignment of Rents; Appointment of Recelver. As acd-itional securily hereunder, Borroaer hereby 25signs to Lender the rents of
the Property, provided that Barioaer sha'l, prior 1o acceleration under paragraph 18 hereo! ¢r abandonment of the Properly, have
the right to cotlect 27 reta™n such rents as they become due and payable.

Upon acce’sration undzr paragraph 158 hereof or abandonment of the Propesly. Lender sha'l be entitled to have a receiser appointed -, .
by a court to enter upon, tave possession of and manage the Property and to collect the reats of the Property. includ:ng those past i
due. Al fents cotlected by Lhe receiver shal be appiied fust 10 payment of the cos! of management of the Properly and collection of Z
fents, including, but nol limited 1o, receiver's fees, premivms on receiver's bonds and reasonable attorney’s fees, and then lo the
sums secured by this Morlgage. The receiver shall be Fable 10 account only ior those rents actualiy received. 5
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