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REAL ESTATE MORTGAGE FOR SOUTH CAROLINA
PURCHASE MONEY MORTGAGE :

-

THIS MORTGAGE is made and entered into by — FRANCINA D. PADEN 3 . ...y

- :

. Greenville ' ‘ ) P
residing in County, South Carolina, whose post office addressis 13
¢

Foo \I lers Res L

7 sevelt Avenue, Travele t South Caroina 20690 ‘

¥

herein cabed “Borrower,” and the United States of America, acting thraugh the Farmers Home Ad ministration, United States Department of

Agriculture, herein calied the “Government™:
WHEREAS Borrower is indebted to the Government 25 evidenced by one or more promissory note(s) of asumption agreement(sy,

hatin calied “note,” which has been executed by Botrower, is payabk to the order of the Government, authorizes accekration of the entire
indebtedness at the option of the Government upon any default by Borrower, and is described as foftows:

gy T L

Arnual Rote Due Date of Firal B
Dete of Instrument Principal Amount of Intevest Installment °
9-6-84 $33,500.00 ' 11 7/8 9-6-2017

(The intezest tate for limited resource fxrm ownership or limited rewurce opezating Tozn(s) secured by this instrurnent witl be increased
fter 3 yeats, a3 provided in the Farmers Home Administration regulations and the rote)
s And the oote evidences a kan to Bortower, and the Government, at any time, may assin the note ard insure the payment thereof
! suant to the Conslidated Farra and Rural Development Act, ot Title V of the Housirg Act of 1949, or any other satules administered
¢ by the Farmers Home Administration;
i And it is the purpose and intent of this instrument that, among other things, at all times when the note is k¢33 by the Government, or in
Ahe event the Government should assign this indrument without insunarse of the note, this instument shall secure payment of the note; bet
‘when the pote is held by an inwured holder, this instrument shall not secure payment of the note or atizch the debt evidenced thereby,
):al 25 to the note and such debt shall constitute an indemnity merigage lo wouie the Government against Joss under its insurance coninact
- wy reason of any default by Borrower; §
1 And this instrument also secures the recapture of any interest crodit or subsidy which may be granied to the Borrower by the Goven- 'g
$

Jpent pusaant 10 42U S C. §i490a.
™ NOW, THEREFORE, in considezation of the tmr.-(s) ard (2) at 211 timaes when the 1ote is heid by the Governrstnt, of in the event the
‘Corernment #ould assign this instrument without msrame of the payment of the pote, 1o xcure prompl payment of the rot¢ and any

Feoewals 2nd eatensions thaeof and 2ay agcemenls connained therein, icbrding any provisions for = payment of aa insurance or othex :
chazge, (b} at 2ll Links when e note is held by an insared holMer, fo secure performance of Borrower's ageement herein 10 indemnily and ’
_save harmiess the Goweimment aginst loss under its insurabce contract by reason of any defauit by Borower, ard (c) in 2ny event 2nd at "
Fa times to secure the prompt payment of 2B advinces and expenditures made by the Govanment, with interest, as hercizafter dexcribed, .
¥and the performance of every coverant and agreement of Boriowa contained herein of in any suppleincatay agreeient, Borower dots i
heteby gant, bargain, sell, release, and assgn unto the Goveament, with gererat wunanty, the fobiowirg property sitwated in the State of 1
Greenville v

South Carolina, County(ies) of een
ALL trose pieces, parcels or lots of land, situate, lying and being in the township .
of Bates, County of Greenville, State of South Carolina and being kno=n and cdesignated *»é
as Iot Mo. 7 and a portion of Iot . 6, Section C, Poosevelt Heights Subdivision, :
according to a plat prepared of said property by J. Xec Richardson, RLS, Harch 1950, ;

and recorded in the R.M.C. Office for Greenville County, S$.C. in Plat Boox W, at
page 129, and according to a plat prepared of said property by W. R. williavs, Jr.,
"RLS, February 1, 1973 having the following courses and distances, to-wlt;
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