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. I pplivable law. Borrower shall pay the amount of all morigage insurince premiuing
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebredness of Barrower secured by this Mortgage. Unless Borrower and Tender agres to other terms of pavment. such
amounts <hal be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall hear interest at the highest rate I
permissible under applicable Jaw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Leader may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Bender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor refated to Lender’s
intergst in the Property.

9. Condempnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property., or part thereof. or for conveyance in heu of vondemnation. are hercby awigned
and shal! be paid to Lender.

In the event of a total taking of the Propenty. the proceeds <hall be applied to the sums secured by this Mongage.
with the ¢xcess. if any. paid (o Borrower. In the evemt of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applicd to the sums secured by this Morigage such proportion of the proceeds
as is equal 1o that proportion which the amount of the sums secured by this Mongage immediately prior to the date of
taking hears to the fair market value of the Property immediately prior to the Jate of taking. with the balance of the proceeds
paid 10 Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make

: an award or seltle a claim for damages, Berrower fails 1o respond to Lender within 30 davs after the date such notice 38
; mailed. Lender is aunthorized to collect and apply the proceeds. at Lender's option, either 1o restoration or repair of the
: Property or to the sums secured by this Morigage.

Unless Leader and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragiaphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or medification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower <hall not eperate to release. in any maancr.
the liabitity of the original Borrower and Borrower’s successers in interest I ender <hall not be required to commence
proceedings against such stccessor or refuse to extend time for payment or ctherwise modify amortization of the sums
secured by thic Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Tender in exercicung any right of remedy hereundee. or
otherwise afforded by applicable law. shall not be a waiver of or prectude the exercice of any such right or remedy.
The procurement of insurance or the paymeat of taxes or other Tiens or charges by I ender shall not be a waiver of Lender’s
right 1o accelerate the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. All remedies pronided in this Mortgage are distinct and cumulative te any ather right or
remedy under this Mortgage or afforded by Taw or equity. and mav be evercised concurrentiy. independently or successively.

13. Successors and Assigns Bound; Joint and Several liabilin: Captions. The covenants ard agreements herein
contained shall bind. ard the rights hercunder shall inure to. the respective successers and assigns of Lender and Boreowner.
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall he joint and several
The captions and headings of the paragraphe of this Morgage are for convenience only and are not to be used 1o
inteepret or define the provisions hereof.

14. Notice. Fxcept for any notice required under applicsble law to be given v another manner. a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such netice by certifed mail addreswed t0 Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided berein. and
(b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or to
such other address a5 Lender may designate by natice to Borrower as provided herein. Any notice provided for in this
Mortgage shall he deemed to have boen given to Borrower of Fender when given in the manner desigoated herecin.

15. Uniform Morigage: Governing Law: Severability. This form of mongage combines uniform covenants for national
wee and non-uniform: covenants with limited vanatiens by jurisdt:on to constitute a uniform secunify Invrument covering
real property. This Morigage shall be governed by the faw of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Monigage or the Note conilicts with applicable Taw, such cenflict <hall not affect
other provisions of this Merigage or the Note which can be givea effect aithout the conflicting proaidon. and o this
end the provisions of the Mortgage and the Note are declared to be «everable.

16. Borromer's Copy. Borroaer shall be furnished a coafermed copy of the Nete and of this Morigage at the time
of execution or after recordation hereof.

17. Tramsfer of the Peoperty: Assumption. I all or any part of the Propenty o an interet therein is sold or tranferred !
by Borrower without Lenders prior written consent. excluding (a) ihe creation of a lien of encumbrance subordmate W
this Morigage, (b) the creation of a purchase money <ecurily interest for household appliznces. 12) 2 uancfer by devise. i
descert or by operation of law upon the Jeath of a joint tenant of (dy the grant of any leaschold interest of three vears of Joss
not containing an option to purchase. 1 ender mayv. ai fender’s oplion, declare all the sums sacured by this Monigage to be .
immediztely due and payable. Lender shall hane waived such option to aceclerate if, prior to the sale or transfer. Tender
and the person to whom the Property is to b sold or trandferred reach agreement in warittng that the cradit of such pensea
is satisfactory to Lender and that the interest payable on the sums wwecured by 1his Metgage <hall be at sich rate as Teader
shall cequest. 1f 1 ender has waived the option te accelerate presided in this paragraph 17, and of Borrower's successar n
interest has exccuted a written ascumpiion agreement accepied in writing by Tender. T.ender <hall release Borroaer from all
cbligations under this Moertgage and the Nede.
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If Lerder exeecises such option 1o ascelerate. Lepder <hall mail Borrower natice of acceleration in accordance with :
paragreph 14 kereof. Such notive shali provide a period of not less than 30 days from the date the notice is mailed within %
which Borrower may pav the sums declzred due  1f Borrower faile ro pay seich wums privt (o the expirstion of such peried. .

Lender may, without forther notice oF Jemand on Borroaer. imvohe any remedics permatied by parsgraph 1S hercof.

Nox.Unifors Corixasts Borrower and Leader further covenant and agree 3s follows:
18. Acceleration: Remedics. Facept as provided in paragraph 17 hercof. upon Borrower's breach of any corenznt
or agreement of Borrower in this Mortgage. includiag the corenants fo pay when due any sums <ecured by thie Morfgage,
Lender prior to acceleration shall mail nofice to Borrower ac provided in paragraph 1§ hereof specifying: (1) the breach:
{2) the action required to cure such brezch: {31 a date, not fess than 30 days from the dafe the notice & mailed to Borrower,
by which such breach must be cured: and (4) that failure to cure such breach on or before the date <pecified in the nofice
may result in acceleration of the sums secured by 1his Morigage. foreclosure by judicial procecding 2nd <ale of the Properts.
The notice shall further inform Borrower of the right to reinsfate after acceleration and the right to aswert in the foreclosure
proceeding the non-evidence of 2 default or any other defence of Borrower fo acceleration and foreclocure. IF the breach
is not cured on or before the date specified in (he rolice. ¥ ender al T ender's opfion may declare 2l of the sums <ecured by l
this Morgage to be immediatels due and parable withoul fariher demand and may Toreclose this Morigage by judicial .
proceeding. Lender shall be entitled 1o collect in such proceeding 21l capenses of forcclinure, including. but not limited to,

reasonable attorney’s fres. and costs of documeniary evidence, atraracts and fitle reports, ail of which +hall be additional <ume

wecured by this Morfzage. _ _
§9. Borrower’s Right fo Reimtate. Notwithstending Leader™s acockerztion of the sums secured by this Muorigage.

Borrower shall have the right to have any procecdiags begun by Lender to enfoice this Maorigage diwontinued 2l any time
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