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If 211 or any part of the rortgazed property or an interest therein is sold

or transferred by Mortgagor (or if a beneficial interest in Morigagor is sold

or transferred and Mortgzagor is not a natural person but is a corporation,

rartnershi trust or other legal entity) without Mortgzagee's prior written
P ) E
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consent, exclucding (a} the creation of a lien or encu~brance subordinate to

this rortgage which does not relate to a transfer of rights of octcupancy in

the property, (b} the creation of a purchase roney security interest for house-

hold appliances, (c) a transfer by devise, descent or by operation of law ugoen

the death of a joint tenant, (d) the grant of any leasehold interest of three

years or less not contzining an option to purchase, (e} a transfer to a2 relative

resulting from the death of a Fortgagor, (f) a transfer where the speuse or child-

ren of the Mortzagor beccre’an owner of the property, {g) a transfer resulting

from a decree of dissolution of rarrizge, legal separation agreezent, or from

an incidental property settlerent agreecent, by which the spouse of the Mortgagor -

tecores an cwner of the property, (h) a transfer into an inter vives trust in

which the Mortgzgor is an re-ains a beneficiary and which does not relate to a

...
R

‘transfer of righis of cccupancy of the property, or (i) any other transfer or
disposition described in regulations of the Federal Home Loan Bank Board

goveryping the exercise of due-on-sale provisions, Mortgagee ray, at Mortgazee's

TaARas

option, declare all the su~s secured by this mortgage to be imzediately due

i i e bt

andtpayable.
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