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then to the sums secured by this Mortgage. Mortgagee of the receiver shall ha. e access 1o the bocks and records used in the operaton
&nd maintenanca of Lhe Property and shall be kable to account on'y for those rents aciua”y rece.. ed rtontqgagee shalt nol be able to
tigrigagor, anyone claiming under or theough Mongagor, o anyone having an interest i the Property by reason of anything done of
telt undone by Mortgagor under this paragraph. It the rents of the Property are not sufficent to meet the costs of takng control ! and
managing the Property and collecting the rents, Mortgagee, atils so'e option, may advance moneys 10 meel e costs. Any funds
expended by Morigageae for such purposes shall become indebtedness of Mortgagor 1o Kortgagee secured by this Mortgage. Unless
Mortgagee and Mortgagor agree in writng to other terms of payment, such amounis shati be payab'e upon nglce from Klortgagee to
Lfortgagor requesling payment thereo! and shall bear interest from the date of dishursement at the rate stated in the Note unless
payment of interest at such rate would be contrary 1o applicable law, inwhich event such amounts shali baar intgrest al the highestrate
which may be collected from Morlgagor under applicable law. The entering upon and taking and mainta:ning of control of the Property
by Mortgagee or the receiver and the application of renis as provided herein shall not cure of waive any default hereunder ot invalidate
any other nght or remedy of Morigagee hereunder.

11. Walver by Mortgagee. Morigagee may, in the sole discretion of Morigagee, from time to Lme waive of forbear from
enforcing any provision of this Morlgage, and no such waiver of forbearance shatl be deemed a waiver by Mortgagee of any other right
ot remedy provided herein or by law of be deemed a waiver of the right at any tater ime to enforce stnctly afl provisions of this Morigage
and to exercise any and ail remedies provided herein and by faw.

12. Walver by Mortgagor. Morlgagor understands thatupon default hereunder, among other remedies set out herein and in
the above referenced Promissory Note, the Morlgagee may toreclose upon the mortgaged premises and ask for a deliciency judgment
pursuant to Section 29-3-660. South Carotina Code of Laws (1976). Morigagor hereby expressly waives and relinquishes any
appraisal rights which Mortgagor may have under Section 29-3-680 through Section 29-3-760, South Carolina Code of Laws (1976) as
amended and understands and agrees that a defidency judgment, if pursued by Mortgagor, shatl be determined by the highest price
bid at the jud:cial sale ol the property. .

13. Notices. Any notice given by either party hereto to the other party shallbein writing and shall be signed by the party giving
notice. Any notice or other document 1o be delvered to either party herelo by the other parly shal! be deemed delivered if maited
postage prepaid to the party to whom directed at the latest address of such parly snown lo the parly sending the same. This paragraph
shall not be deemed 10 prohibit any other manner of defivering a notice or other document.

14. Miscellaneous.

{a} ltisunderstood and agreed that all indebtedness of Morigagor 1o Korlgagee at any ime hereafter existing resulting from
advances and readvances heretofore, now o hereafter made by Mongagee to Mortgagor, regardiess of whether such
advances and readvances are made al the option of the Morlgagee. of otherwise, willbe secured by this instrument up to
the maximum principal amount hereinabove set forth plus interest thereon, courl costs and attorney’s fees untif all of said
indebtedness has been satished in full.

{b) Theagreements herein shallinure 1o the benefit of Morlgagee, its sucCessors and assigns, and any SUCCESSON OF assign of
Morigagee may make advances hereunder, and alt advances and all other indebledness of Morlgagor to such suCcessor of
assign sha'l be secured hereby.

(c) Wneneverin this Mortgage one of Ihe parties herelois named or reterred to, the heirs, legal representatives, SUCCESSOIS

and assigns of such parties shall be included and all covenants and agreements contained in this Morigage by o on behait

of the Morigagor of by or on beha't of the Morlgagee shall bind and inure (o the benehit of their representatives, heirs,
successors and assigns, whether so expressed of not.

The headings of the sections, paragraphs and subdivisions of this Mosigage are for the converuence of reference oaly, are

not to be considered a part hereof and shall not Emit or otherwise affect any of the terms hereof.

(e} Hfulitment of any provision hereof of any transaction relaled hereto or to the Note, al the ime performance of such
provisions shat be due. shallinvolve transcending the Lmat of vataity prescribed by law, then ipso facto, the obligationlo
be futied shalibe reduced 1o the kmit of such valdty. and if such Cause of provision herein contained operates or would
prospectively operate toinvatdate thss Morigage. :n who'e of in pan. then such clause or peovision only sha!l be hetd for
nayught, as though not herein contaned. and the rema:nder of this Morgage shall remain operative and in fu'l force and
effect. |

i) This Mortgage shall be construed and enforced in accordance with the laws of South Carolina.
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1N WITHESS WHEREOF. Maxigagor has exeouted this Morigzge under seal the day and year {rstabove wrtlen.
Sgned. sealed and REESE ENTERPRISES, INC.
delvered in the presence ol . P
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