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TO HAVE AND TO HOLD a' and singular the Property unto Mortgagee and the successors of ass:gns of Murtgagee forever

MORTGAGOR covenants that Morlgagor is lasdully seized of the Property in fee simple absolute. that Liorigagor has good nght
and s laadu'ly authonzed to sell, conveéy or encumber (e same, and that the Propetty is free and clear of 2!l encumbrances except as
expressiy provided hereun. Mortgagor further covenants to warrant and torever delend alt and singular the Property unto Mortgagee
and the successors or assigns of Motgagee from and against Morigagor and all persons whomsoever lanfully ciaming thie same of
any partthereot,

PROVIDED ALWAYS, nevertheless. and itis the true intenit and meaning of harigagor and Mortgagee, thatuf Morlgagor pays of
causes to be pa:d to Mortgagee the debt secured herely. the estate hereby granted shalt cease, determune and be utieriy nult and void.
otherwise said estate shall remain in full force and effect.

IT IS AGREED that Mortgagor shali be entitled to ho'd and enjoy the Property unbl a Detault as hereindelined has occurred

MORTGAGOR turther covenants and agrees with Morigagee as 10t04As: )

1. Assignment of Rents ang Prolils. As further secunty tor all sums secured by this Mortgage, Morlgagor ass:igns to
Mortgagee all rents and prohts ansing from the Property: provided. however, tha! 50 long as no Default as hereinalter detined has
occurred. Mortgagor shail be entitled to cotlect and retain all such rents and profits as the so'e property of Mortgagor without accountng
to Moctgagee there!or.

2. Maintenance. Mortgagor will maintain the Propedty in good conditon andrepar and wii nether germit nor allow waste
thereo!. Mortgagor wiil prompty repar of restore any portion of the Properly which is damaged or destroyed by any cause whatsoeves
and will promptly pay when due a'l costs and expenses of such repar of restorat:on. Mortgagor will not remove o demobsh any
improvement of fixture which is now or hereafter part of the Propesty and w1l cut no tmber on the Property withoul the express witten
consent of Mortgagee Morigagee sha'l be entitled to speathc pedormance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep all improvements and hixtures which are now or herealter part of the Property insured by
such company of companies as Mortgagee may reasonabiy approve for the full insurable vaiue thereo! against all risks ncludng, il
coverage s avaiable. flood and earthquake. Such insurance will be payab'e 1o Mortgagee as the interest of Mortgagee may appear
pursuant to the New York standard form of mortgagee clause o such other form of morigagee clause as may be required by the
ttorigagee and will not be cancelable by either the insurer or the insured without at teast ten (10} days prior wriften notice to Morlgagee
Kortgagor hereby assigns to Morlgagee the right to cotect and receive any indemnily payment otherwise oaed to Mortgagor upon any
poiicy of insurance insuring any portion of the Propedy. regardiess of whether Mortgagee is named in such policy as a person entitied
to collect upon the same. Any indemnity payment receénved by Morigagee from any such poicy of insurance may. atthe option of
Morigagee. {i) be apptied by Mortgagee to payment of any sum secured by this Morlgage in such order as Mortgagee may determine of
(i} be apphed in a manner determined by Mortgagee to the repfacement, repair of restoration of the port-on of the Property damaged or
destroyed or {iii) be released to Morlgagor upon such condlions as Morgagee may determine of (iv) be used for any combination of
the foreqoing purposes. No postion of any indemanity payment which is appted fo replacement, repar of restoration of any porion ol the
Progerty o which is re’eased to hortgagor shail be deemed a payment aganst any sums secured by this Mortgage Kortgagor will
keep the Property conbnuously insured as herein required and wilfdetver to Mortgagee the original of each policy of insurance
requited hereby. Morlgagor wiil pay each premium comeng due 00 any such pocy of insurance and wi defiver 10 Mortgagee prooto!
such payment a! teastten (10) days prior to the date such premium wou'd become overdue or detngquent. Uponthe expiraton of
terminat.on of any such potcy of insurance. Morlgagor wil fuin:sh o Mortgagee atleast ten {10) days priof to such expraton or
termination the original of a renewal of replacement pol:Cy of insurance meebng the requrements hereo!. if Mortgagor fa's 10 insure
the Property as herein requred. Morlgagee may after gving (10} days written notce to Maxtgagor soinsure the Property inthe name of
Mortgagor of in the name of Morlgagee of both, and the prémiums I¢r any suchinsurance oblained by Mortgagee shatl be the
obkgation of Mortgagor. Upon foreciosure of this Mortgage. ' right, title and intere st of Mortgagor in and to any poticy ofinsurance
upon the Propedy which is in the custody of Mortgagee. incuding the right to unearned premums, shatl vestin the purchaser of the
Property at loreciosure. and Mortgagor hezeby apponts Morlgagee as the altoaney infact of Morigagor to assign a' right, tlie and
interest of Morlgagor in and to any such po'icy of msurance to such purchaser. This apponiment s coupled with aninlerestand sha't
beirrevocable.

4. Taxes and Assessments. hortgagor wil pay a'tlaves, assessments and oiher charges which constiule of are secured by
alen upon the Property whichis superiorto the ien of this Mortgage and w'l delver to Mortgagee proof of payment of the same not
1ess than ten {10; days priof to the date the same becomes delinguent, provided. however, that Morgagor shall be entited by
appropriate proceedngs to contest the amount of validty of such tax. assessment of charge so long as the coecton of the same by
foredosure of the Len upon the Properly is stayed d.nng the pendency of such proceedings and Mortgagor deposits with the authonly
10 which such tax, assessment of charge is payab'e or wiih Morngages appropriate secunly for payment of the same, together with any
appicab'e interest and pena‘tes. should the same be delermned due and owng

5. Expenditures by Morigagee. If Morigagos f2 's to make payment for restoraton o zepa’r of the Property. for insurance
premiums or fof taxes, assessments of other charges asrequ rédin ths Mortgage. Morigagee may. but shal notbe obligatedto.pay
for the same. and any such payment by Morigagee ail be secured by ths Mortgage 2nd have the same rank and priority as ihe
prinopal debl secured heceby and bearinterest romthe da'e of payment al tne legalrate. Paymenis made for taxes by Morigagee
shall be a fastLen on the Peoperty o the extent of the laxes so pa dw thimeresifromthe da'e of payment, regardess of therank and
prionty of this Morlgage. Morlgagor sha' pay to Morigageen cash on demnand an amount equal to any payment made by Morigagee
pursuant to this paragraph ptus inlerest thereon as herenprovided.

6. Condemnation. Morgagee shallbe entted tobe made a party toand o partGpate in any proceeding. whether formal of
ormai. 1or condemnation of acqusibon pursuant 1o power of eminent domain of any LorLon of the Property. Mortgagor hereby
ass.gns to horigagee the rightto cotect and receive any payment o award 1o which Mortgagor wou'd otherwise be entted by reason
of condemnalon of acquis:lon pursuant lo pe aer of emnent goman of any porlon of the Property. Any such payment of award
received by Modgagee may. atthe opton of Morgagee. () be app-ed by Morgagee to payment of any sums secured by this Morlgage
in such order as Morigagee may determine of (i) be appiedin a manne detesmned by Modgagee 10 the rep'acement of the porton of
the Property taken and {0 the repa r of resioralion of the rema nng port.on of the Property o (1) be re'eased to Morlg2gor upon such
condtons as Morfgagee may determine or {iv) be used lox ary comb.nation of the foregaing purposes. No portion of anindemnly
payment whichis appled to rep'acement, repa.r o restoral o of any porion of the Property o which is re'eased 1o Morigagor shallbe
deemed a pa,mend aganst any sums seoured by ths Morlzage.

7. Transfer. Althe optoncf the Morlgagse. the mdebledress secured by s Worlgage shal become due and payablet,
arthout the whitten consent of the Modgagee. the Morlgagor shall convey away the morigaged prem:ses. of i the tte shal become
vested in any other personin any raanner ahatscever gther than by death ot he saaxtgagor. IUis understood and agreed thatin
consderatonlor the consent of the Morigagee 1o any trans'er of Li'e 10 the morigaged premises, the Morlgagee atiis oplon may
charge a loantranster fee and o requ re changesintherae ol interest, term of foan, mosth'y payments of princpal andinterest and
o'hes terms and condtons of th-s Mortgage and or the Note secured herely.

8. Defaull. Tre occumrence of any of the fo7'0a ng &.ets shall be deemed 2 Defaw'tunder ths Morigage.

{a) Tat.re of Morlgagor 10 pay any instaliment of praopal o inieresti upon the Now or Hotes hergh; secured when due.

{b) falure of Morigagor o pay any ohher sumsecured by Bus Liortgage when due.

(cy fature of Morigagor 1o observe of pEIoIm any Covenant o agreement setlorth inthis Marigage ¢2inany toan agreemeni
ervered into between the Morlgagor and Morigagee wth respedt Lo the indebledness herehy seaured o hunten{10) days
fo"caing the g'v rg of notice by Worgagee to Mogagr to cbserve o pedormthe same o

(dy adudcalon of Muigagor as banwruph wrilen 23 Tss:0n by Morigagor of aninabity 10 pay the cebls of Korlgagor as they
ma're. assgnTent of the assels of Morgagocior the tenefd ot credlors, reques! o pevton by Kongagor lertre
apponiment of areceer, lrusiee O CONSErvalirn Of e 3ssels of Morigagor or i recigan-zalon o squidatlon of Morlgagor.
o acgaescence by Morlgagos 1o any such request of pevion magde by another person.

9. Remedies. Upon the ocoLrrence of a De'aut as hererabove cef ned. Murgagee may. arthoulnoloe 10 Mogagor. dedare
a® sums seaured by th's Morigage immed ale'y due and pz,eb'e and may commance proceedngs 1o co”ect such sums. forediose ks
Wortgage and sell the Property Althe firedosure Marigagee sha'tbe entted to bid 3nd to purchase the Proper ]
to 2pp'y the debl secured hereby. of any porLon thereo!. in paymenl for the Progerty. The remed es proy-ded lo Marigageeinths
paragraph shaite inaddionto and not:ateu ol any iher rghis and remedes provided n this Marlgage o by law. alof whichrighis
and remedies may be exe-05ed by Mongagee $mulaneous’y of consecy* . ely in any troer without beng deemed (o hzve wa.edany
r ghtof remedy previous’y o nOt yel exercsed.

10. Appointment of Receiver. Upon the occurrence of a Defauil as rere.nabo.e detined Mrlgagee shal bz entledtotre
appaniment of arece er to erer upon andtave 2nd maintan full conlro! of the Property in order to penorm all acis necessary ard
appropriate for the operalon and maintenance thereo! :ncuding. bul not Lmiled to. the exeut.on, cancelatlon of mod-L.caton ¢
teases. the mzv. 7g of repa.ss to the Propesty and the eretulon o termenaton of conracts p-cvhng fof the management o7
mantenance of the Property. allon such lerms as are deemed best o prolect the secunty of this Monigage. Therecen er shalibe
entted to rece: e a reasonabtle fee for 50 managng the Properly Adrenis cotlected pursuant to this paragraph shaltbe apptedfrstio
the cosls of Lz--1g conirdd of and managng the Property and cottecting the rents, mciudng. but not Lmted 10. attorney's fees. recevers
fees. preeums on recesver s bonds. costs of repass tothe Properly. premvums nansyrance poh.ces. 1a:es. assessments and other
charges on the Property. and the £osts of dscharg:ng any 0bkgabon o Eabikty of Lionigagor as lessor of landiord of ithe Properiy and

ty and sha'i be enlled -
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