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~cceptabia to Lender, an assignment ot any rights, c¢lairs or defensas anich Borrcwesr may have 333108t
partlas wno supply labor, materials of sarvices in connoction «itn ieprosesents ralo 13 the Property,

16, Transfor of the Property or a Beneticlal Interest In Borrower, 1t ali o any part cof Tho
Property or an interost therein is sold or transterros by Borrgear (or If a ponaficial Iateresr in
Borcowsr 1s g01d or transferred and Borrower Js aot a patural person or persons but is a carporarion,
partnership, trust or ofther legal entity) without tonderts prioc writter consent, woxcluling {(a) tha
creation of a lien or encumbtrance subordinate to this Security lastrunent «hich does not relate Yo a
transter of rights of occupancy in the proparty, {b) tre creation of a purchasa monay socurity Interest
tor housshold appliances, (c) a transter by davisa, descent o by operation of law upon tha death of 2
jolnt taenant or (d) tke grant of any leasahoid Interost of thres years or less not contalnirg en option
to purchase, Lender ray, at Lender's optioa, dociare all the su=s secured by tads Security Instrumeat fo
be immediately dus and payabls,

1f Lender exercises such option to acceterate, Lender shall ~3i1 Barrowsr notlice of acceleration in
accordance with paragraph 12 hereof, Such notlce shall provide a perios of nof less than 30 days trom
tra date the notice is malled within which Borrower may pay the suns declares dua, Uf Borrower falls to
pay such sums prilor to tha expiration of such periocd, Lender ray, without further notice or demand on
Borrower, Invoke any remadies pernitted by paragraph 11 hrereof,

Lender ray consent to a sale of transfer §f: (1) Borrower causes to ta submlttod to Lender in-
forration required by Lender to evaluate the transferee 2as it a new loan wore being nale to the
transferes; {2) Lender reascnably deterninss that Leader's security will nol B2 ipaired and that $ha
rlsk of a braach of any covenant or agresment in this Security Instrynent is acceptable; (3) Interest
will be payable on the sums securad by this Security instruzeat at a rate acceptable to Llender; (4}
changes In the terrs of the Notfe 2ad this Security lnstrunenf required by lender 2re eade, includlng, for
exazple, periodic adjustrant In tha interest rate, 3 ditterent final pay—ent date ftor ths loan, 26d
addition of unpaid Interest to principal; anrd (3} tne transtfersa signs an assumption agreament that is
acceptable to Lender and that obligates the transferes to kedp all the promises and agree~ents nade In
the Note ang in this Securify Iastrument, as rmoditied it required by teader, To the oxtent pernitted by
applicable law, Lender also may charge a reasonabls foa as a condition to Lender's consent to any sale of
transfer,

Borroeer will continue to bs obligated under the ltote and this Security Instrusent unless lender
releases Borrower in writing,

FON-USTFORM COVENANTS, Borrower and Leader further covenant and agree as follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower s breach of
any covenant or agreesent of Borrower In this Mortgage, including the covenants fo pay when dye any sSums
secured by thls Mortgage, lender prior fo acceleratlion shall give motice to Borrower as provided in
paragraph 12 hereof specifying: (1} the breach; {2} tha action required 1o cure such breach; (3) a date,
mof 1ess than 20 days from the date the notlce Is mailed 1o Borrower, by which such breach must be cured;
and (4) that failure to cure such breach on or before the date specified In the notico ~my result in
acceleration of the sums secured by this Mortgage, foreclosure by judiclal proceeding, ard sale of the
property, The rotice shali further Inform Borrower of the right to relnstate after accaleration and the
right to assert In the foreclosure proceeding the nonexistence of a default o any other defense of
Borrower to acceleration and foreclosure. 1f the breach Is not cured on or before the date wpociflied In
the notice, lender, zf Lender's opfion, may declare all of the sums secured by fthis Morigsze o 3s
jesadlately due and payable without further demand and wmay foreclose this Morigaga by judicial
procesding, Leader shall be entitled to collect Io such proceeding atl  expenses ol toreclosure,
including, but not |imited to, reasonable attorneys! fees, and costs of documentary evidenco, abstroacts
and title reports, all of which shall be additional sums secured by thls Mortgage,

18, Borrower's Right to Relastate, toteithstanding Lenger's acceleration of the suss secured by
this Mortgage dus to Borrower's breach, Borrosar shall have the right to have aay preceadings begun by
Lender to eaforca this Mortgaze discontinued at any tire prior to entry of a judjmeat eaforcing fhis
Mortgage if: (a) Sorroeer pays Leader all su=5 which would be ther dus under This Mortgage and the hote
has no acceleratlon occurred; (b) Borroser cures all brezches of z2ay cother covenaats or agreaents ot
Borrower contained in this Sortgage; (c) Borrower pays al$ reascrable expenses incurred by Lender in
eaforcing the covenan¥s 2nd agrestents of Borrower contained in this Vortgage, a7l in entorcing Lender's
re~edies as provided in paragraph 17 rereot, including, but oot linited to, reasonabie atternoys' feas;
any (d) Borrower takes such action 2s lender ~ay ressonanly regjuire to assurs that 1he tien of this
Hortgaze, lenderls ianteres in tre Proparty and Borrceer's oSligation 1o pay tra suns secured by this
Mortgage shall continue unicpaired, Uson such pay=ent ands cure oy Borrgeer, this Mortgage and the
obligaticns socured haredy sr31l re=aia in full force a3 effect as if no accaleration had occurred,

19, Asslgreent of Rents; Appointsent of Receiver, is ai4itional security tereunder, Borrower
hereby assigns to Leader tra2 renfs of the Property, proride3 that 2orrower shall, pricr to acceleration
under parajraph 17 rereof or as2nson=ant of the Proparty, bave the right fo collect and retain such renfs
as thay becoa due and pryadle,

Uoon acceleraticn unier caragraph 17 nereaf or abanjon-ent of the Property, bLender shall be eatitied
to have a recaiver appdintad by 3 court to eater ufon, taro ossession of and ranage tre Prozerty ard to
collect tha reats of tre Property including Thoss (ast dea. 2it reats collected ty tre receiver shall ba
applies first to pay-eat of tha costfs of —2najemeat of trs frenerty and collection of reats, ircluling,
but rot lisited 12, recelver's fees, crezmivss o1 receiver's tonis a13 reasonable attorneys' tees, and
then to tha su=s setures by tais Mortzaze, Tre reteive srall ta liadle to account oaly for thosa reafs
actually receivel,

20, Rslease, Uoon paymant of 3kl su=s secured oy this Morigaze, Ihis Horfgasa shatl tecos null
and vold, and Llenzer shall relesse This Mortgage without charge to Borrowsr, Borroser shall pay 21l

costs of recordation, it asy.
2i, ‘Woiver of Homestead, Borrower heredy waivaes all rights of hozestead gxe-3tion in the Property,
22. ‘Wolver of Right of Appraisal, Borrouesr heredy wiives tne right to assert 2ny statufe groviding
aporaisal rights which ray rejuce eny deficiency judz-ent obtaired by Lender a33inst Borrowsr in the
aveat of foreclosure unfer this Mortgajs,

REQUEST FOR MDTICE OF DEFALLY
AMD FORECLOSURE UNDER SUPERIOR

MRIGAGES OR DEEGS OF TRUST

Sorroesc and lesder rejuest The holcer of any Fortjage, tem of trust or ofher encumbrance with 3
lien snich has priority ¢ver tais Morijzia tfo gisa Motice to Llenter, af Lenser's adiress set forth on
¢332 one of thls Morigase, 2f 2oy cofasit vater 19 suserior encumbratce &nd of &y sale or Ofther

foreclosure action,
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