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2. That, together with, and in addition to, the moathly payments of principal and interest payable under the
terns of the note secured hereby, he will pay to the Mortgagee, on the first day of cach month until the said note
is fully paid, the following sums:

fa) An amount sufficient to provide the holder kéresf with funds 1o pay the next mortpage insurance premiuva. if this instru.
rent and the note secured hereby are insured. or a monthly charge {in licu of a mortpage insurence peemium) af they are
keld by the Secretary of Housing #nd Ut an Development, as feltows:

(D If and so long as said note of even Jdate and this instrument are insurced or are reinsured under the pravisiens of the
Naticnal Housirg Act, an amount sefficient 1o accurulate in the hands of the holder sae (1) month pricr to its dae
date the annual mortgage issurance premium, ia order to provide such heolder with funds to pay such premivm to the
Sceretary of Housing and Urban Develepment pursuant to the Noational Housiep Act, as smended, andapplicable
Regulaticns thercunder; or f

(1) I and so lung as said ncie of ¢ven date and this instrument are held by the Secretary of Housing and  Urban De- N
velopment, a monthly charge (in lieu of 8 mortgage insuraace prerium) which shall be in an ameunt equal to cne-

.

taellth (1712} of one-half (14) per centum of the averape outstanding balance due on the note computed without taking ‘

into account delinquencies of prepayments, j

{b} A sum eqial to the ground rents, #f any. next due, plus the premiums that will next becoze due and payable ¢a policies y
of fire aad other hazard insurance covering the mortgaged propeely, plus taxes and assessments next due on the cortgaged !
property (8l as estimated by the Mortgagee) less all sums already paid therefor divided by the aumber of months toelapse ‘}
before cne (1) month prior to the date when such yround rents, prémiums, taxes, and assessments will become delinquent, 5
such sums to be held by Msortpagee in trust to pay said ground rents, premiums, taxes, and special assessrments; and ”
fe) All payments menuioned in the tao greceding subsecticns of this paragraph and all payments 1o be made under the ncte (
secured hereby shall be added together and the aggregate amount thereuof shali be paid by the Mcertgager each month in a %
single pajyeent to be applicd by the Mortgagee to the following 1items in the order set fenh: {
(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Developrent, or monthly f
charge {in leu of mortgage insurance prériium), as the case may te; ":

(M) taxes, special assessments, fire and cther hszard insurance premiurs; z
(I} interest on the note secured hereby; and E
{1V} a=ortizaticn of the principal of said note. E

-

R

Any deficiency in the amount of any such aggregate monthly paysent, shall, unless made goed by the Mortgagor prior to
the due date of the next such pay=ent, constitule an event of default under this mortgage. The Morigagee ray collect a
flare charge®’ not to exceed four cents(44) for cach doilar (§1) of each payment more than fificen (13) days in arrears to
cover the extra expense involved in handling delinguent paycents,

3. 1f the tota) of payments made by the Morigager under (b) of paragraph 2 preceeding shall exceed the ammount of pay-
ments actually made by the bortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
lean is current, at the option of the lortgagor, shall be credited on subsequent payments to be made by the Moittgagor, or {
refunded to the Mortgagor. If however, the monthly payments made by the Mortgagor under {(b) of paragraph 2 preceding shall ‘
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payatle, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up tke deficiency, on or before the date when payment of
cuch taxes, assessments. of insurance premiums shall te due. If at any time the Mortgagor shall tender to the Mortgagee, in
acoordance with the provisions of the note secured kereby, full payment of the entire indebtedress repre—semed thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor ail payments made
under the provisons of {a) of paragraph 2 hereof which the Morigagee has not become obkigated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of {b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
coveted hereby, or if the property is otherwiss acquired after defaulr, the Mortjages shall appiy. at the time of the
commencement of such proceedings, or at the tire the property is otherwise acquired, the balance then remalining in the funds
accumulated urder (b) of parajraph 2 preceding. s a ctedit azainst the amount of principal then remaining unp2id under the
note secured kereby, and shall properly 23just any payrents which shall have been made vader {a) of parasraph 2.

4. That ke will pay all taxes, assessments, water 1&1es. and other goveramental or zunicipal charges, fines,
ot impositions, for which giovisioa has not been made hereinbefere, and in defzuit thercof the Mortgagee may pay
the sare; and that ke will promptly deliver the official receipts therefer to the Morigagee. If the Mortgagor fails
to make any payments provided for in this seclion o1 any other payments for taxes, essesscments, or the like, the

) Vortgagee may pay the sare, and all surs 50 paidshall bear interest at the rate set forthinthe note secured hereby
{tox the date of such advance and shall be secured by this zortgage.

5. That ke will keep the prezises in as good order and condition as they sre now and wiil not commit ¢r per-
mil any waste Eezeof, reasonable wear and tear excepted.

6. That he will keep the imp:ovemenls now existing or hereafter erected 0n the morigaged propeity iasured as
may be required from time to time by the Morlgagee against loss by fize and cther hazards, casuaities and contia-
geacies in such amousnts and for such periods as may be requited by the Montgagee and will pay prozptiy, when -
due, any premiums on such insureace provision for payment of which has not beea made hereinbefore. All insur- ;
ance shall be carried in conpanies approved by the Mortgagee and the policies and renewals thereof shall be held i
by the Moitgagee and have altached thereto loss payable clauses in faver of and in feim accepiable to the _!oﬂ-.
gagee. In eveat of loss Mortgagor will give immediate rotice by mail to the Mortgagee. who may make ;»_:c-oi of
loss if net made prormptly by Morgagor, and each insurance company conccmned is heeby authonzed and directed
to mare paymext for such less dirsctly to the Morgagee instcad of to the Mortgagor and Menigagee jointly, and the
insurance proceeds, of any patt therev!, may be applied by the Mostgagee at its option either to the reduction of

‘."'"‘"" .

the indebiedness hereby secured o to the restoralion or repait of the propetty damaged. In event of foreclosure of

this mortgage of cther transfer of title to the Mustgaged properiy in extingnishzent of the indebledness secuied .

hereby, all sight, title and inteicst of ihe Mortgage: in and to any insurance policies then in force shail pass to :

the purchaser o1 graniee. ¢
7. That ke hereby assigns ail the reats, issues, and f:cfits of tke mortgaged premises from and after any de- :

51 hereunder, and should legal jzeceedings be insiituted puisuant 1o this instrizent, thea the L-::.‘,-:tg'agce shall
have the right to have a cceiver appointed of the rents, issues, and profits. who, after deducting allc?a:-,;e-s and
expenses attending such pioceedings and the execulion of his trust as scceives, shall apply the :csidue of the
zenls. issues, and piofils, toward the payment of the debt secured kereby.

¢, That if the premises, or any part theicof, be condenned under any power of eminent do:zain, or acquized for .
a public use, the damages, proceeds, and the consideration for such acquisition, to the exte:j.l of the full amount of :
indebtedness upon this mertgage, and the note secuied hereby reszaining unpaid, are heteby assigned b\ the Mortgagor
to the Morigagee and shall be paid ferthwith to the Mostgagee o be applied by it on accounl of the indebtedness se-
cured hereby, whether due of not.




