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TOHAYE AND TO HOLD a# and singular the Property unto Morlgagee and the successors of ass:gns oi Jiligagee torév

MORTGAGOR covenants that Morlgaqor is lawtully seized of the Property in fee simple atisolute, that Morigagor has good nght

and.s fawlutly authonzed o sell, convey of encumber the same. and that the Property :s free and clear of all encumbrances exceptas

expiessiy provided herein, P.tongago: furiher covenants 1o warrant and forever defend all ard singular the Property unto Mongagee

and lhe successors of assigns of Mortgagee from and agains! Mortgagor and all Gersons whomsooer lawfully claiming the same of

any part thereof. 7
PROVIDED ALWAYS, nevertheless, and itis the true intent and mearing of Mortgagor and Morigagee, thal.f Matgagor pays of .

causes 1o be paid to Mortgagee the debt secured hereby. the estate hereby granted shail cease, determine and be utterly nultand void: {

otherwise said estate shallremainin full torce and eltect. ;
IT IS AGREED that Morlgzgor shall be entitled 1o hold and enjoy the Propertyuntl a Deau’t as herein détined has occurred

MORTGAGOR further covenants and agrees with Mongagee as follons:

1. Assignment of Rents and Profits. As further secunty for all sums secured by this Mortgage, MMortgagor assigns (o
Morlgagee a'l rents and profits ansing from the Property. provided, however. that so tong as no Delault as hereinatter detined has
occurred, Mortgagor shall be enttled io coect and retan afl such rents and profils as the sole propesty of Morlgagor w:thoul atcountng
to Mortgagee theretor.

2. Maintenance. Mortgagor will maintain the Property in good cond.ton andrepar and w!l neither permst nor alow waste
thereof. KMortgagor witt promptiy repair of restore any portion of the Property which is damaged or destroyed by any cause whatsoever :
and will prompliy pay when due &'t costs and expenses of such repair of restoration. Kiortgagor will not remove or demotish any
improvement of fixture which 1s now of hereafter part of the Property and wil cul o umber on the Property w:thout the express willen
consent of Mortgagee. Morlgagee shall be entitled to speatic performance of the provisions of this paragraph.

3. Insurance. Morgagor wil keep altimprovements and fixtures which are now o hereafler part of the Property insured by
such company of companies as Mortgagee may reasonably approve for the fultinsurable value thereof against alt nisks including, «f
coverage s avaitab'e, fload and earthquake Suchinsurance will be payab'e to Horigagee as the interest of Mortgagee may appear
pursuant to the New York standard torm of mortgagee cause or such other torm of morigagee dause as may be required by the
Morgagee and will not be cancelable by either the insurer of the insu red without al leas! ten (10) days prios written notice to Morlgagee
Mortgager hereby assigns to Mortgagee the right to cotiect and receive afy indemnity payment otheraise owed to Morlgagor upon any
policy of insurance insuring any porbon of ihe Property, regard'ess of whether Mortgagee is named in such poiCy as a person enttled
{o coect upon the same. Any indemnity payment received by Mortgagee from any such poticy of insurance may, atthe option of
Mortgages. (i) be applied by Morgagee 1o payment of any sum secured by this Morlgage in such order as Mortgagee may delermine of
(i} be applied in a manner determined by Mortgagee 10 the replacement, repa r of restoration of the porton of the Propeity damaged of
destroyed of () be released to Mortgagor upon such condions as Morlgagee may determune of {w) be used for any combnation of
the foregaung purposes. No porton of any indemnity payment whichis appled to replacement, repair of restoration of any portion of the
Property or which is released 1o Mortgagor sha'l be deemed a payment aga.nst any sums secured by this Morlgage. Morlgagor wi'l
keep the Property contnuously insured as hereinrequired anc will detiver 1o sforigagee the ong.nal of each poficy ol insurance
requ-red hereby. Morlgagor wil pay each premium coming due on any such policy ofinsurance and wi deliver to Morlgagee proo! of
such payment at least ten {10} days prior 1o the date such premium would become overdue or cetnquent. Upon the expiration of
termnation of any such policy of insurance. Morlgagor wii furnish to Morgagee al least ten( 10j days prior to such exp.raton of
rerminat:on the odiginal of a reneaal of replacement poiCy of snsurance meetng the requ rements hereo! If Mortgagor fals toinsure
the Properly as herein requ-red. Mortgagee may after gving {10) days wnilen not.ce to Morigagor soinsure the Property inthe name o!
Mortgagor of in the name of Morigagee of both, and the premiums tor any such insurance obla.ned by hfortgagee shalibe the
cbhgation of Mortgagor. Upon foreclosure of this Mortgage. atright, ttle andinterestof Morigagorinand to any poucy ofinsurance
upon the Property which is in the custedy of Mongagee. inciudng the rght o unearned premums, shatllvestin the purchaser of the
Properly atforeciosure, and Morigagor hereby apponts Morigagee as the altorney infact of Morlgagor to assign a'l r.ghl, ttfe and
interest of Mortgagor in and to any such poticy of insurance to such purchaser. Triis appointment is coup'ed with aninlerest and sha
beirrevocate

4. Taxesand Assessmenls. Morigagor wilpay 21 taxes, assessments and other charges which constitute of a'e secured by
atenupon the Property which 1s superior to the Fen of th.s Morgage and wi detwer to Mortgagee proot of payment of the same nol
tess than 1en {10) days prior to the date the same becomes detinquent: provided. hoae ez, that Mortgago! shail be enlted by
apgropriate proceedings 1o contest the amount or vakdly of such tax. assessment o gharge solong as the covect:on of the same by
focecinsure of the § en upon the Properdy s stayed dunng the pendency of such proteedngs and Worigagor deposis win the avthonty
1o ahich such lax. assessment or charge is payable of with Morigagee appropriate secunty tor paymen! of the same, 1ogether with any
appicab'e in'erest and penaities. shou'!d the same be celermned due and oa'ng

S. Expenditures by Morigagee. if Mortgagor fa-ls 1o make payment for restoralon o/ repar of the Property. foninsurance
premsums of for taxes, assessments or oiher charges asrequredn th's Martgage Mortgazeemay. bulshallnotbe obtgatedto. pay
for the same, and any such payment by Mortgagee w ibe secured by tis Madgage and have the same ran« and prnty as the
princpal ded secured hereby and bear inerest romthe da'e of paymentatthelegal ra'e Payments made lor taxes by Morigagee
shall be afestFen on the Property lo the eatent ¢! the taxes sopaid o thurierest fromthe date of payrent, regardiess of e rark and
prionty of th's Morgage. Morigagor sha'l pay o Mortgagee n cash on demand an amount eqsal 1o any payment made by Morigagee
pursuant to this paragraph plusinterest thereon as feren prov.ded.

6. Condemnation. Mongagee shalibe entlediobemadeapartytoandlo partiEpate in any proceed:ng whether formator
informal. for condemnaton of aCquUisLON pursuant to poAes of eminent domain of any porton ot the Property. Morgagor hesedy
assigns to Morlgagee the nghl to covect and rece s @ any pay menl or awaidio «hich Mortgagor woutd otheraise be entted by reason
of condemnat:on of acquision pursuant 1o peaer of emnent domain of any portion of ine Propecty. Any such payment of award
receved by Morlgagee may. atthe opl.on of Motgagee. () be appied by Morigagee lopay ment ¢ any sums secured by this Modgage ;
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in such order as Morigagee may determune of (i) b2 apptedin a manngs determnied by Morigagee 10 the replacement of the porlon of
the Property taken and fo the repa’r of restoralon of the rema neng porton of the Property o (=) be re'eased 10 Morlgagor upon such
conduens as Mortgagee may determne of (17) be used for any CoMb-nalon of the Icregoing purposes. No portonof anindema by
payment whchis appltedloreplacer el repas o resitraton of any port:on of the Property of whichis re’eased 1o Norigagor sha'ibe 3
deemed a payment agansi any sums secured by this Mongage. ’

7. Transfer. Altre opuonof the Meorigagee. the indebledness secured by ths Morigage shali become dueand payableif,
athout the wntten consent of the Mortgagee, the Morlgagor shall conyey aaay the morlgaged premses. o dihe treshatbecome
vesled in any othes personin any manner whaisoever clne: inan by death of the Morigager. itss undersiood and agreed thatin .
consideraton lor the consent of the Morlgagee (o any rans’er of Lie 10 the monigaged premsses, Ui Mixigagee atiis oplon may
charge a loan transter fee and of requ r¢ changes in therate ofinlerest, term of loan, monthly payments of prinGipal andinterest and z
other terms and condions of thes Mik1gage and or the Note secured hereby.

8. Defaull. The ocourrence of any of the fol'oa’ng eents shall be deemed a Detzut under this Wocigage:

(3) fature ¢f Morlgagor to pay 2ny instakiment of panopal o interest upon the e o 'ivtes heteh, secured when due:

(b) fa'ure of Morlgagor topay any other sum sedured by this Woigage whendue.

(¢) fature of Mongagor to observe o perlorm any covenan! of agresment sel forth in thes MW orlgage of :n 8y pan agreement
entered into betaeen the Morlgago and Morigagee wihrespecilone indetredness hereby secured w thinten{10) days
tolaw:ng the g'vng of notce by Worgagee to M origagor lo obser e of pedam e same, of :

{d) adaudcaton ol Morgagyr asbairupt aniten admsson by Liotgages of aninabd ¢y 10 pay e debls of Murigagdr as they ¢
mature, assignment of ihe assets of Worlgagor for the benelt of credioes, reqiest o geblon by Monigago tor the
apooniment of a recenes, lrusiee of CoNsenvallr of the assels ¢! Lorlgager of 1of reorgar: 72ton of kquidaton of Liorigagor.
o acquescence by Motgagor 1o any such request or pelLon made by anciher person

9. Remedies. Upon the ootutrence of a Defaud as herenabone delined. Mingagee may. w thou! notce to Mongage:. cedare
21 sums secured by this Mongage immedale’y due and payable and may commence proCeedngs 1o cotedt suth sums. fredose tfss
Larigage and sell the Property Atthe foredosute honigagee sha! be enbled 1o b-d and 10 purchase the Property and shalt be &0
10 app'y the debl securedhereby. or any porton theseof, in pa, ment for the Property Theremedies proaded 10 NMatgageeinthis
paragraph sha'i be in add.Lon to and nol:n kew of any ¢iner r:ghis and remedes praadedin this Morlgage of by 13w, all ¢ which nghls
and remed es may be exerased by Morlgagee simuitanecus’y O consedutvely 0 any trder wihoul being ceemedtohave wavedany
nght o remedy previous’y of no! yet exerosed.

10. Appointment of Receiver. Uponthe occuience of 2 Detault as heresnabo. e detned M oelgagee shall be entted o the
apponiment of arecenver toenter upon andlzre and ma:nta:n full control of the Prooerty i order 1o pertorm 21 acls necessary and
appropniate 167 the operaton and ma'nlenance therec! indudng. but not Limeted 10, the erecubon, cance’at-on of mod-fcalon of
leases. the mas ng of repa.rs jo the Propesty and the execution of ez mination of contracts provd ng for the management or
mantenance of the Progerty. ai on such jerms as are deemed best to prolect e seunty of tns Worigage Therece eishaibe
entted 1o recen e a reasonable fee for 50 managng the Property. Avirenis coected pursuant 1o Ths paragraph shat be app’ ed frstio
the costs of 13+ 1g con'rol of and managing the Property and col'ecting therents. ingiudng. b not | led 10, atoney S fees redeers
fees. premums oarece .er's bonds. costs of repasstothe Propoety. prem uTs 7l N$urance py’ ces. 1axes. assessments and oiner
charges on the Property. and the costs of dschasg ng any oD galon o abtty of Morigagor as fessor o fantord o ihe Propety and




