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as the Lender may requirg with an insurance company acceplable to Lender. Tha bui!ding and lixtures will be insured
against loss by fire, flood (1 the property is located in an area having special flood hazards) and all hazards insured by
the usual policies lo protect Lenders {often called “extended coverage”). | willcause the Lender o be namedin the policy
as Mortgagee and furnish the Lender a copy of the policy. | will show Landar the receipts for the payment of premiums
within ten (10) days after Lender requests them.

3. FAILURE OFf BORROWER TO PAY TAXES OR MAINTAIN INSURANCE

(A) Taxes: Il | do nol pay taxes, assessments {public and private), sewer renls, water rates and other governmentator municipal
charges when due, the Lender at its option may require that | pay immediately the entire amount then remaining unpaid under the
Note and under this Mortgage without making any further demand for paymant or the Lender at its oplion may pay the same, and
all sums so paid shall baar interest from the date of the advence atthe same rate sel forth in the Note and shall be secured by this
Mortgage except as olherwise restricted by faw.

(8) tnsurance: I 1 do not maintain the required insurance on the property, the Lendar, at its option may (1) require that | pay
immedizately the entire amount then remaining unpaid under the Note and under this Morigage without making any further demand
for payment, or (2) the Lender at its option may pay the insurance premium, or (3) the Lender may take out another policy. Altsums
which the Lender may advance for payment ol pramiums or a new policy shalt bear interest from the date of the advance al the
same rate sel forth in the Note and shall ba secured by this Mortgage excepl as otherwise restricted by law.

4. AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY

A taking of property by any governmental authority by eminent domain is known as “condemnation.” I give to Lender
my right {A) to proceeds of all awards or claims for damages resuiting from condamnation or other governmental taking
of the Property: ar.d (B) lo proceeds from a sale of the Property thatis made to avoid condemnation. Allofthose proceeds
will be paid to Lendar.

If alt of the Property is taken, the proceeds will be used to reduce the amount that | ows to Lender under the Note and
under this Mortgage. If any of the proceeds remain after the amount thai | owe to Lender has been paid in full, the remain-
ing proceeds will be paid to me. Unless Lender and | agree otherwise in wriling, if only a part of the Property is taken, the
amount that | owe to Lender witi only be reduced by the amount of procesds muiliplied by the following amount: (i) the
total amount tha! | owe to Lender under the Notite and under this Morlgage immaediately bafors the taking, divided by
(i} the fair market vatue of the Property immediately belore the taking. The remainder of the proceeds will be paid to me.

it  abandon the Property. or i | do nof answer, within thirty (30) days. & notice from Lender stating thata governmental
authority has offered to make a paymantortosstileactaim fordamages. then Lender hasthe authority to settie and colfect
the procesds. Lender may then use the proceeds to repair or restore the Property or to reduce the amount that Fowe to
Lender under the Note and under this Mortgage. Tne 30-day pericd will begin on the dats the notice is mailed, orifitis not
mailed, on the date the notice is delivered.

if any proceeds are used to reducs the amount of principal which loweto Lender under the Note, thatuse wilinotdelay
the due date or change the amount of any of my monthly payments under the Note and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to those delays o7 changes.

5. NOTIFICATION OF LOSS OR DAMAGE TO PROPERTY

| wilt promptiy notify the Insurance Company and Lender if there is a loss or damage to the Properly. If | do nol
promptly prove to the Insurance Company that the 1oss or damage occurred, then the Lender may do so.

6. INSURANCE PROCEEDS FROM LOSS OR DAMAGE TO PROPERYY

The amount paid by the insurance company in eventofanylossordamageto the Propertyis called “proceeds”. Idirect
and authorize the insurance company to issue its draft or check for any proceeds solely in the name of the Lender. The
Lender shall, at its option, appiy the proceeds to reduce the amount | owe on the Nole; or. if the Lender and | agree in
writing. lo repair or lo restore the damaged propesty. if any of the proceeds remain afler the amount | owe to the Lender
has been paid in full, the remaining proceeds will be paid to me. 1 will not settle a claim for insurance benefits without the
Lender's approval. If 1 abandon the progerty, orif 1 do nolansaer. within thirty {30) days. a notice from the Lender stating
that the insurance company has offered to settie a ¢lzim for insurance benefits. then the Lender has the authority lo settle
and coliect the proceeds. Lender may then usethe proceeds torepair orrestore the Property or to reduce theamountthat |
owe 1o Lender under the Note and under this Morlgage. Thethirly-day period will begin on the dale the noticeis mated or,
if it is not mailed. on the date the notice is delivered.

if any proceeds are used to reduce the amount of principal which fowe lo the Lender under the Note, that use will not
delay the due date or change the amount of any of my monthly payments under the Note and under Paragraphs 1and 2
above. However, the Lender and | may agree in wriling to those defays of changes.

i Lender acquites the Property by foreclosure or by a voluntary deed fromme, all of my rights inthe insurance policies
will belong 1o the Lender. Also, atiof my nghisin any proceeds whichare paid because of damage thatoccurred before the
Property is acquired by Lender or sold will belong to Lender. However, Lenders righls in those proceeds will not be greater
than the amount that 1 oae to the Lender under the Note and under this Mortgage immediately before the Property is
acquired by Lender or so'd

7. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PRGPERTY

If: (A) 1 do nol keep my promises and agreements made in this Morigags, or {B) someone, including me, begins a legal
proceeding that may significantly stfect Lender’s rights in the Property (such as, forexample. a legat procesding Inbank-
ruplcy, in probate, for condemnation, or to enforce laws of regulations). than Lender may tske whatever action is neces-
sary 1o protect tha vaiue of the Property and Lender's rights in the Property. Lender's actions under this Peragraph may
includs, for example. eppesring in Cour, paying reasonebls atterney’'sfees, and enteringon the Property lo maks repairs.
Lender must give ma notice before laking any of thess aclions.

| wifl pay 1o Lender any amounts, with intarest, which Lender spends under this Paragraph. This Morigage will protect
Lender in cass ! do nol keep this promiss to pay those amounts with inlarest

1 will pay those amounts 1o Lender when Lender sends e a notice requesting that | do so. | will aiso pay interast on
those smounts 8t the same rate siated in the Nole However, if payment of interestal that rate would violate the law. | will
pay intesest on the amounis spentby Lender under this Paragraph attha highest rata thatthe law altows. inlsrestoneach
amount will begin on the date thal the amountis spentby Lerder Howaever, Lender and I may agree in writing to terms of
payment that are ditferent from those i this Paragraph.

ARhough Lender may take action under this Paragraph, Lender does not have 1o do 30.

8. BORROWER'S DEFAULT AND WHOLE BALANCE DUE

if1 ta:l to make any payment of either principal of interest within ten {10) days from the time it is due (if lhisAMon_gage
protecis a consumer loan, then it Ifaiito pay the smountreguired tocure the defauit withinlhattime period sp_ec-l’_:ed inthe
Notice of Cure orever defaultin payment on this loan again) o: the prospectof payment, pedormance of reatizalion ofthe
Properly (collateral) is significantly impaired as for example:

1. 1 file or someons else puls me in bankrupley. insoivency or receivership, or

2. | break any promise in any other agreemenis | have with the Landar (including othgr iqans). or _

3. | made any statement or misrepresentation to Lenderin connaction with this 1oan which is false or incorrectin any
material respect, or

& 1 viclate or fail to comply #:th or perform any of the terms of praovisions ¢f this Morigage and the Noteat secures.
The Lender. at1ls option, may requ:re that i pay immed 2'ely the entire amount then remaining unpa‘d qnde.' the Hate an_d
under this Morigage The lender shallexertiseais opt.onby giving me writlen nolice of its e’ection. This requ:rement will
be cal'ed Immed-ate Paymeni in Full.
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