TOHAVE AND TOHOLD all art singular the Propety unto Maortgagee and the Successors of ass:gné ot Mirtgagee toreuer.

LORTGAGOR covenants that Mortgagor s jaatully sezed of the Property in fee smple absotute, that Molgagor has good nght
and 15 fawiully aulhonzed 1o sell, convey or encumber the same, andg that the Property is free and ¢tear of all encumbrances except as
expressly provided herein. P.‘!ongagor iLtther covenants 1o watrant and torever defend all and singular the Property unic Mortgagea
ard the successors of ass:igns of Mortgagee from and against Kortgagor and all persons whomsgeyer laafully claming e same of
any part thergol.

PROVIDED ALWAYS, nevertheless, anditis the true intent and meaning of Mottgagor and hiolgagee, that i Mortgagor pays of
causeslobepadto Mortgagee the debl secured heredy. the estate hereby granted shall cease, determine ar.a be uttedy null and void.
otherwise said estate shaltremainin luil force and elfect.

IT IS AGREED that Morigagor shatl be enul'ed to hoid and enjoy the Property untl a Detault as herein dehingd has occurred.

FORTGAGOR further covenants and agrees with Marigagee as follows:

1. Assignment of Rents and Profits. As{uniner secunty for alt sums secured by this Mortgage, Mortgagor assigns to
s hereinalter detined has

¢ Ltorlgagor without accounting

Morigagee all rents and profits arising from the Property, provided. however. that so lorg as no Defaula
occurred. Mortgagor shatl be entitled 1o cotect andretan all such rents and prolits as the sole property 0
to Mertgagee therefor.

2. Maintenance. Moitgagor wii maintain the Property in good cond:Lon and repair and wili necher perm. nor allgw waste
thereof. Mortgagor wiil promplly repa o restore any port.on of the Property whichis damaged or destroyed by any Cause whatsoever
and will promptly pay when due &'l cos!s and expenses of such repair of restoration. Mortgagor wall notremove or demolsh any
improvement of fixture which is now of hereafter part of the Property and will cut no imber on the Property without the express antten
consent of Mortgagee. Mortgagee shall be entited to speafic perfformance of the provisons of this paragraph.

3. Insurance. hortgagor wili keep allimprovemenis and fixtures which are now or hereafter partol the Property insured by
such company or comparses as Modtgagee may teasonably approve for the fultinsurable va'ue thereo! agains! afl nsks including, of
coverage is avalable. fiood and earthquake Such insurance witt be payab'e to Mortgagee as the interest of Morigagee may appear
pursuant 1o the New York standard torm of morgagee cause of sych other form of mortgagee clause as may be required by the
Mortgagee and will notbe cancelable by either thewnsurer or the insured without at least ten ( 10) days priof written notice to Morlgagee
Mortgagor hereby assigns to Morlgagee the right to cotiect and receive any indemnity payment otherwise owedlo Mortgagor upon any
poh:cy of insurance insufing any portion of the Properiy. regard'ess of whether Morlgagee is named in such poticy as a person entitied
to colectupon the same. Any indemnity payment received by Morlgagee from any such policy o insurance may. atthe optonof
Morlgagee, (i) be apptied by Mortgagee {o payment of any sum secured by this Mortgage in such order as Mortgagee may determune of
(ii) be applied in a manner determined by Morigagee to the replacement, repair of restoraton of the portion of the Property damaged of
destreyed of (i} be released to Mortgagor upaon such conditions as Morigagee may determing of tiv) be used for any combrnaton ol
the foregoing purposes. No portion of any indemnity payment which is appted 1o replacement, repair of restoration of any portion of the
Property of which is released to Morgagor shall be deemed a payment aga.nst any sums secured by this Mortgage. Morlgager wiil
keep the Property contnuously insured as herein required and wil detver to Monigagee the or.ginat of each policy ol insurance
requred hereby. Mortgagor wili pay each premium coming due on any such pocy of nsurance and wll celver 1o Morlgagee proof of
such payment at leasl ten (10) days priof to the date such premium wou'd become 0. erdue o delinquent. Uponthe expiraton of
termination of any such polcy of insurance. Mortgagor wil furnish to Morlgagee at least ten {10) days priof to such expiraton of
termination the original of arenewal or replacement poticy of insurance meetng the requirements hereof. If Morigagos faistoinsure
the Property as herein required. Morigagee may after giving {10) days wnltien notce to Mortgagor scinsure the Propédty inthe name of
Mortgagor o7 in the name of Morgagee & poth, and the premiums for any suchinsurance obla ned by Kortgagee shallbe the
obigation of Mortgagor. Upon foredosure of this Mortgage. a1 nght. itle andinterest of Mortgagor in and to any po"cy of insurance
upon the Property which isin the custody of Morlgagee. includng the right to unearned premums. shall vest inthe putchaser of the
Property at loreciosure, and Morigag hereby appants Morigagee as the attomey in fact of Morlgagos to assiga allnght, tie and
interest of Morigagor in and to any such potcy ofinsurance 1o such purchaser. This apponimentss coupted with aninferest and shal
be irevocable.

4. Taxes and Assessments. Mortgagor wl pay ali taxes. assessmenls and ciner charges which constiuie o are secured by
a iF'en upon the Property which is supenor to the 1ien of th.s Mortgage and wiii deliver to Merlgagee proo! of payment of the same not
tess than ten (10) days paior lo the date the same becomes delinguent, pro.ided. however, that Mongagor shal be entted by
appropriate proceed:ngs to contest the amount of vahdty of such 1ax. assessment of charge 50 long as the collecton o' the same by
foreciosure of the Een upon the Properly is stayed duning ihe pendency of such proceedings and 1torigagor deposis winithe authonty
to which such tax. assessment or charge is payab'e of with Mektgagee appropnate security for payment o the same. together winany
appicableinterest and penaities, shou'd the same be determined due ard owing.

5. Expenditures by Mortgagee. It Meoctgagor f2's to make payment tor resiorat on of repai of the Property, for insurance
preiums of for taxes, assessments o other charges as requredin this Mortgage. Lorigagee may. bulshat noibe obigatedto. pay
for the same, and any such payment by Morlgagee wil be secured by this Mortgage andhawetnesare rani and pricdty as the
prncpal debt secured hereby and bearinterest rom the date of payment atine leqal rate. Paymenis made for taxes by Morlgagee
shall be a first ken on the Property to the exient of the taxes sa pad wthinerestrom theda ¢f payment, regardessofine rEnx ar
pricnity of thés Mortigage. Mortgagor sha'l pay to Morlgagee in cash on demand an amount equal io any payment made by Morigagee
pursuant to this paragraph plusinierestthereon as heten prov.ded.

& Condemnation. Mortgagee shalibe enitedio be made a party 10 and lo part.opaie w any procesd.ng, whether formal o
infocmal, for condemnation or acgu:s:ton pursuant o poaer of emnent doma n of any porkon of the Progerdy. Mortgagor hereby
assigns 1o Mortgagee the right to colect and receve any payment or award 1o which Mongagor wouid olneranse be enuled by reason
of condemnation of 20GisLon pursuant to poser of emnent gorman of any porton of the Property. Any such paymenl o award
recesved by Morlgagee may. atthe cplon of Morigagee. (ij be app? ed by Morigagee to payment of any sums secured by this Morigage
in such order as Morlgagee may Cetermane of (i) be apptedin a mannes cetermned by Morigagee o the replacement of ihe pot.on of
e Pioperty laken and {0 the repaif of resioral:on of the remanung port on of the Property O {ui) be re'eased 1o Morlgagor vpon such
condtons as Morigagee may delermne of (1) be used lor any comirnation of the foregding purposes. o porticn of anindemnly
payment whrchis appted o repfacement, repar o« restoral:on of any porton of the Properiy o whichis re'eased to Manigagor shallbe
deemed a payment aga:ns! any sums secured by this Mtorigage.

7. Transfer. Allhe oplon of the Korigagee. he ndetiedness secured by this Morigage shalbecome due and payabeil,
athout the wrilten consent of the Mortgagee. the Mirlgagor challconvey away the morigaged preeses. of if the uY'e shall become
vested in any other persoen in any manner whaisoe.er ourer than by death of the Mortgagor. itis understood and agreed thatin
cons-deraton for tre consent of he Morigagee lo any wanster of Lie Lo the monigaged premsses, the Hortgagee atis oplon may
charge 2 loan ranster fee and or requ e changesintherate olinleresl. lerm of foan, monih'y pay ments of princpal andinterest and
other terms and condlons of th.s Korgage and or the Tiote secured hereby

8. Defaull. Theocourrence of any of the fdfior g e. 2nis shall be deemeg a Defautunder tis Noigage:

a) falure of Morgagos to pay an JAstz'ment of prngipal of interestupon the s:om0 o0 Loles hereby secured when due.
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ib) fa'lure of Mortgagor to pay any other sum seoured by this Mortgage whendue,

(¢) fature of Morigagor to obsene o perform any covenant of agreement cet toth inthis Llorigage oc . any '0an agreement
ervered into betaeen the Morigagor and Marigagee with respect 10 the indetiedness herely secured withinten ( 10; days
foigw g the g«ing of notice by Maxlgagee o "1ongagix lo obsenve of pedorm the same, &

{(6) adjud.calon ot Morigagor as barkrupl. asen admission by Morgagor of aninalxily topay the debls of Mortgagor as they
malue. assignmend of the asseis of Morlgagd fox the benelt of credtors, reguest or pevlon by Motgagor forthe
appoiniment of arecenver, truslee of conser 2t of the assels of Mongagor o 1o reorgan-2a. on Of tQurCaton of Miorlgagor,
of acguiescence by Morigager 1o any such request or peblon made by angrher person

9. Remedies. Upon the ocourrence of a De"2u1as here:naboe defned. Morlgagee may. wihout noiceto Lroigagor dediare
a¥ sums secured by this Morlgage immed-alely due and payable and may commence proceedngs 1o ooTect such surs. fo_»redose s
Nongage and se'l the Property ALt foredosure Morgagee shall be entted 10 bid and lo purchase lhe Progesty and shailbe entted
to app'y the debl secured hereby. or any pocton thered!, in pay ment iof the Property Theremedes prov ded to Morlgagee 1n s
paragraph shail ben addton to and not in Leu of any other rghts and remedes proidedinthis MModgageor by zw. % of which rghts
and remed-es may be exercised by Yorngagee simuftaneous’y Of CoNseoutively inany Krdes arthout being deemed lo have a2 edany
rghl ¢ remedy pre<ious’y of not yetererased.

10. Appointment of Receiver. Upon the ocourrence of a De’aut as hereinabove delined Mddlgagee shatbeenttedlothe
appoiniment of a receiver 1o enier upon and 127 2 and ma.nta.n fuil control of the Propedty 1 ordet o per?ffrm 2l acts necessary and
approprate for the operaton and ma nienance thereol indudng. bt et tmeied 1o, the exedul.on. canceialon or modd caton of
leases, the m2= 1g of repaits to the Propety and the erec.ton oo terminat on of conrads provdng for the manageTent of
mantenance o} ine Property alionsuchlermsasare deemed best to protect the secuniy dthis vorgage. The receaes shalbe
ertted 1o receive a reasonable fee for so managng the Property Al rents cotlecied pursuant 1o this paragraph shal be app'ed frstio
the costs of i3+ conirol of and managng the Property and collectng the rents. inciud ng. but notimded 1o, avoney’s fees. recesvers
feps. premsums onreceser's bonds, 0515 of repars to the Properdy. premumsia irsurance po! ¢es. 1ares. aseessTenis ang oiner
charges on the Property. and the Costs of discharg ng any obhgaton or halbxily of Woitgager as essh” Of tandord of the Property a~d
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