Uniform Cosenants. Bortower and 1ender covenant and ageee s follows: VoL 1676 ?ﬁﬁ{843

LPAYMENT OF PRINCIPAL ASD INTERES T, Borroaer shall promptly pay when due the priswipal of and inteest oft the indebiednes evidenced
by the Note. any prepayment and late chaipo provded in the Note and all other sems secured by this fnstruinent.

2R NDS FOR FANES, 33U RANCE AND OTHER CHARGES. Subject 10 applivable Law or 10 a written waingd B Eeader, Boreower shall
pay 10 Lender on the day monthly installments of prinvipal of interest are payable under the Note (or on srother day designated in writiag by
I ender), until the Nateis pand in Tutl, 2 sum therciti 1 unds ) cqual 10 one-twelfth ot La) the yearly water and st r31o 26d Laves 3nd assessntents
which may be levied on the Property, () the yearly ground rents, if any, (o) 1he yearly premivm installments for fire and oiker harard insurance,
rent lass insurance and such other imurance covering the Properts as Lender may require putsuant to paragraph § kereof, tdi the yearly premivm
installmcats for morlgaye insurance, if any, and €e) if this Instrument is on a keasehold, the searly fined renty, of any, under the ground lease,
all as reasonably ostimated initiatly and from time to time by [ender on the basis of asesments and bills and reasonable estimates thereof. Ay
waiver by Dender of a requirement that Borroaer pay such Fonds may be revoled by Leader, in b ended™s sofe discretion, at any time upon notive
inwriting to Borroaer. | ender may requise Borrower o pay te I ender. in advance, such other Bunds for other taves, charges, premivms, assessmenis
and impasitions in connection with Barrower or the Property which 1 ender shall reasonably decm necessary 1o protect Lender’s interests (herein
“Orther Impositions™). Unioss atherwise provided by applicable law. Pender may require Feads far Other Impositions 1o be paid by Botrower
in a lump sum or in periodic mstallments, at Fender’s option.

The Furds thall e held in an institution{s) the deposits or accounts of which are insured or guaranteed by a Federal or state ageney (including
Lender if Lender is such an institution). Lender shall apply the Funds 1o pay <aid rates, rents, tawes, assessments, insurance premivms and Orher
tmpositions so long as Borroaer is nat in breach of any covenant or agreement of Borroaer in this Instrument. 1 ender shall make no charge for
so holding and apphing the Funds, anatring aid 2account o for senfying 2nd compiling waid assessments and balls, urtess Fender pays Borroaer
interest, carnings or profits on the Funds and applicable taw permits [eader to miake such a charge. Borroaer and Lender may agree in writing
at the time of exevution ¢f this Instrument that interest on the Funds shall be paid 1o Bottower, and unless such agrecment is made or applicable
law requires interest, earnings or profits (o be paid, Lender shall not be required 10 pay Borrower any interest earnings of profits on the Funds.
1 ¢nder shall give 1o Borcower, without charge, an annual accounting of the bunds in Eender’s normal format «howing credits and debits to the
Funds and the purpose for which cach debit to the Funds was made. The Funds are pledeed as additional sovurity for the sums secured by this Instrument,

If the amount of the Funds held by 1 ender at the time of the annwal acvounting thereof shall exceed the amount Jeemed necessars by 1 ender
10 provide for the payment of water 3nd wer rales, 13465, ANCMCNTs, INUTINCE Premiuis, fenly and Other Imponsitions, as 1hey fall dug, such
excess sha'l be credifed o Borrower on the nevt izonthly imstallment of mstaltmenis of funds due. I at any time the amount of ike Funds held
by Lender shall be less than the 2mount deemed pevessany by Lender 10 pay water and <eaer (alos, L, AUawnients, insurance premivms, reats
and Oiker Impositions, as they 7ol due, Borrower shall pay to | ender any amounl necenaiy (o maike up the defiviency within thirs dass afrer
notize from | ender 10 Borroaer teqeting payment thereof.

Upon Borrower™s breach of any covenart or agicement of Borroser in this Instrument, Leader may apph. in 2= amoynt and in any order
as | ender shalt determine in 1 ender’s sole disiretion, amy Funds keld by 1 ender a1 the ninie of applcation (1) 10 fa 12108, 1¢ns, 1VEE, Aseamienis,
insgrance premiums and Other Impositions whivh are now of aill herealter brvonte dee, or () as a credit azainat sums wverad by 1his Instrument.
Upoan pasrment in fufl of all cums sevured by this Bnstrement, 1 ender shall promptls refund 10 Boarrower amy Fends teld by Lender.

TAPPLICATION OF PAYMENIS. Unlens applicab® taa provides otberwise, att paymeets reccived by 1 erder from Borrower under the Note
of this Instrument shall be applicd by L erder in the folloning order of priotity: G} amoynts payable 1o 1 erder by Botrower under paragraph 2
pereal; (i) intered parable on the Note: (Y principal of the Noter (V) interend payable on advanio made pursuang to parairaph 8 Bereol (v}
principal of advances made pursuant 10 paragraph § hereof; (v1) interont pay able on any §oture Advarce, provided thatf more than ene boture
Advance is cuistanding. Lender may 2pply payments receiied among the amounts of inferes payable on the Fulvre Advaroes in such order as
1 eoder, in | cder’s sofe divcraion, may etermine: {5 prinvapal of any | ursre Advance. pronidod that if raoce than oae Futuie Adiance i ouidand.oy.
Iender may apph parmenis teceived among the prinvipa! balanoes of the Pature Advances in <uch order as Lender, in D ender’s sole diretion,
may detcmire: and (vini) any othet sums sevezed by this Insrement in such order 23 ender, 2 | ender's option, may delormine: provnded, boaever,
that Lender may. at § ender’s option, apphy any sums payable pursuant 1o paragraph ¥ bercof praor 1o inrered on and prisipal of the Note, but
sexh application shall pot otherwine affect the order of priority of application spevificd in this paragraph 3.

4. CHARGEN: FUIESS. Borroaer shail pay ail water and seaer razes. renis. faves, asscamnis, premiums, and Onher [mpostions attnbarakle
10 1he Propeits 2t | ender’s opiion in the manner pronided under paragraph 2 bereof o2, i noi patd i sech manner, by Borroacr maling payimens,
when dJue. direuthy 10 the payece thereof, o7 insach otber manner as [ ender may designate in writing. Borrower shall prompils furnish 10 Fender
2l nogices ©f amounts due under this paragraph 3, and in the everd Borrower hall mad e payment directhy. Borroaer shall prompiy furnsh o
I ender receipts ¢v:denaing such pasments. Borrower <hall prompily discharge any lien which has, or may have, priofity over o cqualing with,
the lien of this [nstrument, and Borrower shall pay, ahen due. the claims of all peraoss supphing labor o materials to o7 in connaction aith
the Property. Without | ender™s prior written pormission, Borrower <hall not allow any tien inforior Lo this nstrument 1o be perfecied againd the
Propetiy.

CHAZARD INSURANCE.  Borroacr «hat! beep the improvements roa ouisting of hereafter eraed on the Propernts insured by carriers at all
Gmes satinfactons 1o | ender 2pxnad bosa by fire, hazards includod within the tom “entended conerage™. ont ks and auch other hazzids, casualtics.
Lishilitics 2rd connnzenvics s § ender (and, it this Inarument is o0 3 deasehold. the ground icas<) Wl roguite and in sech amwenis and for such
perionds as b eader <hall require. Al premiums on insurance policizs <hall be paid, 2t §endor’s option, in the manner prosided under paragraph
3 kereof. of by Bosrower meding paymeni. when due, dircady to he carnict, of in such other manfier 33 § onder may Jovignate in ariing.

Al amsuranve policies and fencaals thereof shall ke ina fosm accepdable 1o Lender and shall indlude a vandard mongage clagee in faves of
ard in form acceplable 1o 1 ander. Fender shall have the sight 10 bold the policics. and Bostoner shatl prompth fursish 1o Eender all rencwal
potices and 2l receipts of pand promavms. Az Feast Thithy dans pesce 10 the evpiration daic of a pola, Bossoacr «kall dcliver 1o D ender a reseaal
pobicy in form satisfactors 1o Lerder. TF this Indrement ison a keaschold, Bosroacr <hall furnish t ender a Jupticaie of all policics, renewal notices.
teresal policics 2and reveipis of paid premiums if, by sinoc of the ground bease, the origira’s thercof may nod be supplicd by Bozscaer 10§ endkr,

In the ovent of fone, Boreoacr <l give impicdate anifen noeine to the emnurane cartier and (o | eader. Borromer hereby authorizes and
erpoacis Lender as attorney -in-fact for Botrener fom:d o proef of fone, 1o adjand and compromiee any claim under inrance pOTKKS. 10 3fpeas
171 230 PrO~COEE 203 M BN arning Irom wichicuramwe poties. o weliod and recen cinsuranve proveds, and 10 dedut therefrom Lender™s cxpenses
inceired in 1he cotfextion of such provoeds: provided Boweves. shat nothing contaned in this paragraph § shali reqose | ender 10 invur any eynnse
of F24 ¢ any st berounder. Borroaes further 2uthorue | enda. a1 1 ender™s oftion. fa¥ 1o hold the balance of s b peacends 1o be used to rambarse
Bowroacr for the cond of revonsrodinon of (pair of the Propaty of {b) 1o apply the balance ef akh procecds 10 the payment of the sums wuted
by this Indrument, whether of oo then duc. in the veder of appixation st fosth in paragraph 3 hereof (sbjat, houaver, 1o the rights of the
Towor under the ground lease if this Indrement is oa a kawhold).

If the insurance procends are beld by 1 ender 10 ramburse Borroaer for the cont of redoration 224 repair of the Property, the Property shall
he restorad to the equivalent of iis original condition or such other condition 2s Lerder may approtc i writieg. Lender may, a1 [ender™s option,
condition diburement of «aid groveads o § erder™s appror al of sich plans and peafications of an ardhrad Q@rivfa 1oy 1o Lemdker, Contr k1o (ot
enimaics, an hitect's certificates, waingrs of lens, aworn siatementt of mochasivs and matenaimen and such oiber cvidenoe of Cods, PeTCeRTage
completion of condrution. appinaton of payments, and Qiinfaction of Tiens as 1 endar may reasonably reguire. 1 the insuranoe proveads are
appired to 1he payment of the sums wured by 1his Invrumeni. any wuch appication of procotds to paincipal shat ot enterad of ponrpoae the
Juc dates of the monlthy insatiments referred (o in paragraphs | and 2 hereof o change the amounie of such insfaitments. If the Propeniy is
wold porauant to paragraph 27 bereo! or if 1 ender acguires riric to the Propens. Eerder shall bave 23 of the night, otle ard wnrered of Borrozer
i1 and 1o 3Ry smsuranve potkies and erearned presinme thereen Jnd 10 and (o the peoveeds reuling from any damage 1o the FProperiy prwd o
wr b Qale o Jguetion,
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