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I Lender required mortgage insurance as a condinon of making the loan secured by this Securnity Instrument,
Borrower shall pay the premiunis required to maintain the insurance in éffect until such time as the reqlarement for the I
insurance terminates in accordance with Borrower's and Lender’s written agreement or apphicable law.

8. Inspection. Lender or its agent may make reasonable enirics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior toan inspection specifying reasonable cause for the inspection.

9. Condemnation. The proveeds of any award or ¢laim for damages, direct or consequential, in coanection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be patd to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunty i
Insteument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proveeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be

paid to Rorrower. ;
 If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to ;
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is !
given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or l
1o the sums secured by this Security Instcument, whether or not then duz,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or ;
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postpone the due date of the monthly paymenis referred to in paragraphs | and 2 of change the amoum of such payments.

10. Borrower Not Released; Forbearance By Lender Not 2 Yvaiver. Fatensicn of the time for payment or
maodification of amortization of the sums socured by this Secunity Instrument granted by Lender to any suceessor in
interest of Borrower shall not operate 1o release the Hability of the oniginal Borrower or Borrower's successors in interest.
Lender shall not be required 10 commence proceadings against any SUCCessor in interest or refuse to eatend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the eriginal Borrower of Borrower’s successors in interest. Any forbearance by Lender ineaercising any rightor remedy
shalt not be a waiver of or prectude the exercise of any right of remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrewer's covenants and agreements shall be joint and several. Any Boreower who co-signs this Secunty
Instrument but docs not execute the Note: (a) is co-signing this Secunty Instrument only 10 mertgage. grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument: (b} 1s not personally obligated 1o pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend.
madify, forbear or make any accommodations with regard to the terms of this Secunty Instrument o1 the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secunity Instrument is subject to a law which sets maumum loan
charges, and that law is finally interpreted so that the interest or other Toan charges collected or to be collected in
connection with the loan excead the permitted hmits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded
permiited limits will be refunded to Borrower. Lender may choose to make this refund by reducing the prnincipal ewed
under the Note or by making a direct pay ment to Borrower. If a refund reduces principal. the reduction willbe treated as a
parlial prepayment without any prepay ment charge under the Note.

13. lLegislation Affecting Lender’s Rights. If enactment or expiration of applicable Taws has the eifect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms. Lender, at s eption.
may require immadiate payment in full of all sums secured by this Security Instrument and may imeke 2ny remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified 1a the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Secunity Instrument <hall be ginen by deliveringiter by
mailing it by first ¢lass mail unless applicable faw requires use of another method. The rotice shall be directed to the
Property Address or any other 2ddress Borrower designates by rotice 0 Leader. Any notice to Leader shall be given by
first class mail 1o Lender's address stated beretn or any ether address Lender designates by nutice (o Borrower. Any nehiee
pronided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabitity, Fhis Security Instrument shall be gosernad by federsl 1aw and the faw of the *
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrement of the
Note conflicts with applicable faw. such conflict shall not affect other prey isions of this Sccunity lustrument or the Noite
which van be given effect without the conflicting proy ision. T this end the prosisions of this Security Insrument and the
Note are declared tobe severable.

16. Borroser's Copy. Borrower shall be given onie conformad copy of the Note and of this Secunty Indtrument. )

17. Transfer of the Property or a Beneficial nterest in Borcower. If all or any pant of the Property or any ¥
interest in it is sold of tranferred (or if a beaeficial interest in Borromer is wld o7 transferred and Borrower is net 2 natural
person) without Lender’s pricr wrilten consenl. Lender may. at its eption, roquire immediate paymentin full of all sums g
secured by this Security Instrument. However, this epiion Jhall not be exercised by Fender if evercise is probibited by :
federal taw as of the date of this Sevurity Instrument. '

If Lender exercises this option, Lender shall give Borrower natice of accelertion. The notice shall provide a peried
of not ks than 39 days from the datc the noiice is delnered or maited within which Borgower mad pay all~ums sectred by
this Secunty Instrument. I8 Borrower fails to pay these sums privs (o the cypiration of this perniod. §.ender may imvoheany
remedics pormitted by this Sccurity Inctrument without further notice o7 demand on Bogrower.

18. Borrower's Right to Reinstate.  If Borrower mects certdin condiitons. Borrower <haH hase the nght to have

enforcement of this Sceerity Instrument discontinued at any time prios fothe carlivr of: (2} S days (or such other peried a< ,
applicable law may spevily for reinstatement) bofore sale of the Property pursusnt loany powet of <ale contained n this
Security Instrument; or (b) entry of a judgment enfercing this Secunty Instrument. These conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nete had no aceclkeration
occurred: (b) cures any default of any other covenants or agfedmeniy (c) pays all expenses incurred in enforcang this
Sceurily Instrument, including, but not imited 1o, reasonable atlerness foes: and (6) Ldes such action as I ender may
reasonably require 1o assure that the Yien of this Sccarity Instrument. I ender’s righis in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue snchangad. Lpon reinstatemicnt by
Bosrower, this Sccurity Instrument and the obligations secured hereby hall remain fully effective asof zo acecleration had
accurred. Himever. this sight to reinstate shall not apply in the case of accckeration under paragraphs 1oz 17
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