i

assignment of the assets of Morgagol for the bene’l of cred1ors, request of petlon by Mortgagor for the apponiment of a recewer, tustee
or conservalor of the assets of Morlgagor of for reorganizabon of Liquidation of Moilgagor, or aoquigscenca by Modgagor to any such re-
quest or petition made by another person; of

{e) default in tha terms o conditions of any other mortgage which is a lien on the Property.

9. Resmedies. Upon the oocurrence of a De'ault as hereinabove defined, Morfgagee may, without notice 1o Morigagor, daclare at sums
secured by this Morlgage immediately due and payabie and may commence preceedings to collect such sums, foreciose this Morigage and
sell the Property; provided, however, thal Morlgagee shal, prior lo exercising any remedies provided herein, give Maortgagor such nobica of
right 10 cwre defautt as Mortgagee has agreed to give under the terms of the Note, or as Mortgagee is required to give under applicable
law. Al the forecicsure Morigagee shal be entitied 10 bid and 1o purchase the Property and shall be entitied 10 2pply the debl secured
heteby, o¢ any portion thereol, in payment for the Proparty. The remedies peovided lo Morigagee in this paragraph shall be n addition to
and not in Beu of any other ights and remadies provided in this Mortgage of by law, all of which rights and remedies may be exercised by
Mortgagee independently, simultaneously of consecutively in any order without being deemed 10 have waived any right or remedy previ-
cusly or not yel exercised. Shouid any tegal proceadings be instituted for the foreciosura of this Modgage, or should Morigagee become a
party to any sut involving this Morgage or the title to the Properly herein, or shouid the debt secured hereby of any part thereof be placed
in the hands ol an atieney at iaw for collection by sut of otherwise, Morgagor shall pay all costs and expenses incurred by Morigages, in-
ciuging, but not imited to. a reasonable attorney’s fee, ai of which shall be payable on demand 10 Mortgagee as a part of the dobt secured
heteby, and may be recovered and coltected hereunder.

10. Appolntment of Recelver. Upon tha coturtence of a Default as hereinabove defined Morlgagee shal bo enttied to the appoint-
ment of a receiver o eqter uponandlakeandmahtainﬂ;!conuoio!trraP:Openyhordermpaﬂormaladsnmayamappropﬁazebf
the operation and mainlenance thereo! including. but not bmited lo, the execution, canceliation of moddficabion of leases. making of tepairs
1 the Property and the execution or termination of contracts providing for the management of maintenance of the Property, al on such
lerms as are deemead best 1o protect the securty of this Mocigags. The receiver shall be entitied 10 recews a reasonabie fee for so manag-
ingthePropeny.A!remsoonededwrsuarnio!rﬁspa:agraphshaﬂbeapp!iedﬁrstlomemstsonakingmnuolo!andmanag'ngtheProp—
ety and coftecting tha rents, inchuding. but not mited to, attorney’s fees. receiver's fees, premiums on receiver’s bonds, costs of repairs to
the Properly, premisms o0 nswance pobcies, taxes, assessments and other charges on the Property, and the cos's of dscharging any ob-
@a!ionuhbi%yoﬂbﬂgago:aslessaala:wd!orddmeproperty.arﬂtmn!omewmsswedbywswgag&Modgageeamere-
ceiver shall have access lo the books and records used in the operation and maintenance of the Property and shall be Lable to account
only lor those rents actually received. Mortgagee shall not be kiable to Morigagor. anyone ciaming under or through Morlgagor, of anyona
having an interesl in the Properly by reason of anything done of le't undone by Morigages or the receiver undet ths paragraph. If the rers
of the Property are not suficient 10 meet the costs of 1aking control of and managng the Property and oolieciing the rents. Mortgagee, at iis
soieoptim.mayadvanoeMtomﬂmm,mmmsemﬁedbyhbﬂgagmmmmmmmmd
Mor‘lga;otsemrajbym:sIe\ongageandsha!hamthesamrarkandpﬁoriryasﬂ\epri'doa!deblseaxedhereby.LkﬂessMomageeand
Morigagor agree in writing to other lerms of payment, such amounts shall ba payable upon nobce from Morgagee o Morigagor requesting
paymment thereo! and shal bear interest from the date of disbursement at the rale stated in the Note. The entenng Lpon and jaking and
mantanng of control of the Property by Morigagee of the recamver 2nd the appbcation of rents as peovided hetein shal nol cure of walve
any de'aut hereunder of irrvaidate any other rght of remedy of Morgagee hereunder.

1. Watver of Morlgagee. Morgagee may, n the sole discrebon of Mongagee, from ma 1o time wanve or forbear from enforcing any
geovision of s Morigage. ard no such waiver or forbearance shal be deemed a waiver by Morigagee of any right or remedy provided he-
rein of by taw or be deemed a waiver of 1he right at any later time 1o enforce stactly ai provisions of this Morigage and to exercise any and
al remedies provided heren and by law.

12 Waiver by Mortgagor. Morigagor undesstands thal upon defaull herounder, among other remedes set out herein and in the above
re*arenced Note, the Mongagee may foreciose upon the rmodigaged premises and ask for a GeScency jdgment pursuant 1o Section 29-3-
660, South Carctina Code of Laws (1976). Marigagor herelry expressly waives and refnquishes any appraisal nghts which Mortgagor may
have under Secton 29-3-680 through Section 29-3.760. Sowth Carolina Code of Laws (1976) as amended and ungerstands and agrees
tha:ade‘r:ienc'ypdgrmnt.dws;edbylﬁoﬂgageeshalbede:ernhedwmeﬁgaas!pfmbﬁ at the pdicial sake of the property.

13. Future Advances. Upon he request of Mordgagor, Modgagee, at ks oplion, may make fulure advances 1o Morigagor. Such fuiure
ach ances, wih rlerest al the rate payabe rom Ime 1o tme o0 the ouistanding pencpal under the Note, shal be secued by this Morigage
when eviderced by the Mote o by any ather nofe whch states that it is sscured by this Morigage.

1l.NotmLAnyn>:i:egi\’enb,'eiﬂ‘.efp&wr&'ehm:heoaﬂpartyshaﬂbeinumm,Nrynoﬁwaotrefdocmmbede{wwed
1 ether party berelo by the other party shalt be deemed delrered upon mating # maded postage prepaid to the pasty to whom diected at
the ialest address of such party known 10 the party sending the same. This paragraph shalf not be deemed o probbi any other manner of
gdelrvenng a notice of other dooumend.

15. Miscelianeous.

{a) Tha agreements herein shal bind and nure 1o the bene't of the Morgagor, Morigagee and their respecte hevs. sucoessors and

ib} Wherever i this Marigage one o° the partes Feceto 15 named or referced 1o, the helrs. fegal representalives, SUCCessons and as-
sigrs of sush pates shal be rouded 2nd 2 covenanis ad agreements containad in this Morigage by of on behat of the Morigagor of by
o on bera of e Mortgagee shal bind 2 tvre 10 the bene™ of they representaties, hairs. SUDCESSOS a~d assons, whether 50 ex-
oressod Of DL

{c) The isadngs of the sechons, paragfap‘sardwbckfamo!m'shbngageare!ortreoomeniermoheferems ordy, are not to be
considered 3 part beceot and shal not Bt or otherwise a¥ect any of the terms hereol.

16} t any provision of this Morigage conicts with appicable law, such con®xt shald ot a“edt other prowisions of this Morigage which
c2n be given elect ahout the conletng provision. ard 1o this end the prowisons of this Morigage are deciared 10 be severable.

(e) This Morigage shal be govecned by, corstrued and enoroed in acoordance wih the lzas of South Carolna.

(U] !.br‘.ga;eema,'ma'r.ecrca‘.xse!obemaﬂereas-crab‘:eedr&supma:ﬂhs.pedmoftheP:c;eﬁywmgh-hghmgagocprim
e

(g} AN corenanis of Maorigagor shal be jont and several

(h) ¥ tus is nok 2 st Mongage. 2y pror morigagels) and the amownt thereo! is {are) shoan beloa:

Mortgage to SCH recorded in Mortzage Book 1609 at Page 781, present balance $81,890.45,

N WITRESS WHEREOQF. Morkagor has exeased s Morigage urader seal the day and year frst abgve ariien.
. sealed and detveredin the presence of:

j D
K//( C&C- ‘_/ Fleme SeAL
CLAIRE F. RICE
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