TO HAVE AND TO HOLD a% and singutar the Property unio the said Mortgagee. and 15 SUCLESSONS a7l assgns, foré.er.

MOATGAGOR covenants that Morgagor is laatully sezed of the Property in fee simple absolute, that Mortgagor nas good right and is
law‘u'ly authonzed 10 s2l, cofmey Of ercumber tha same, and that the Property is free and clear of al%t encumbtances excepl as espressly
provided herein. Morgagor further covenanis 10 warrant and forever detend all the singular the Property unto the sad Morigagee. 115 suc-
cessoes and assgns from the aganst Mortgagor and ali persons whomsceve: lantully ciaiming the same or any part thereof.

PROVIDED ALWAYS, neverheless, and i is the true inlent and meaning of Morlgagod and Morigagee, that if Mortgagor pays of
cayses 10 be paid lo Morigagee the debt secured hereby. the estale hereby granted shall cease, determine and be utierty null and void;
otherwisa said estate shall remain in full forca and efect.

1T IS AGREED that Morigagor shatt be entitied 1o ho'd and enjoy the Property untii a Default as heren defined has ocouned.

MORTGAGOR lunther covenants and agrees with Morigagee as follows:

1. Assignment of Renls and Profits. As further security for all sums secured by the Morlgage. Morgagor assigns to Morlgagee al
reats and profits anising from the Property; provided. however, that so fong as no Default as heteinafter defined has ocourred. Morlgagor
shall be entitied to coliect and retain 21l such rents and profits as the sole property of Mortgagot without acocounting to Morigagee theretol.
Morigagor shall not, without the prior written consent of Mortgagee, further assign the rents from the property. nof enler into any agreement
o do any act t0 amend, modify, exlend, terminate of cancel, accept the surrendar, subordinate, acce'erate tha payment of rent, of change
the terms of any renewal option of any lease now of hereater covering the Property of any part thereo!. Modgagor will comply with and ob-
senve #s obhigations as landord under all leases afecting the Property or any par thereo!.

2. Maimenance. Morigagor wiil maintain the Properly i good condtion and repair and will neither permil nor aflow waste thereot.
Morigagor will promplly (epaif of restore any poition of the Propertty which is damaged ot destroyed by any cause whalscever and wil
promptly pay when due all costs and expenses of such repair of restoration. Morigagor wil nol temove of demolish any impovement or fix-
tute which is now o herea'ter parl of the Property and will cut no limber on the Propery without the express wrilen consent of Morigagee.
Maorigagee shal be entdied 10 specic perfrmance of the provisions of this paragraph.

3. Insurance. Mortgagor wit keep al improvemenis and fixtures which are now of hereafter pant of the Property insured by such com-
pany of companies as Modgagee may reasonably approve for the full insurable vavue thereo! against all risks inchxdng, if coverage s aval-
abls, Food and earthgake. Such insurance wii be on a replacement cost basis and will bo payable to Morigagee as the mterest of
Moigagee may appear pursuant 1o the New York standard form of mofigages cause of such cther form of mordgagee clause as may be
regisred by the Morgagee and wil not be cancelable by ether the insures of the insured without at least ten (10) days priod writien notoe
10 Morigagee. Modgagor bereby assigns 1o Mortgagee the rghl to cotiect and receive any indemnity payment otheraise owed 19 Mocigagor
vpon any policy of Ksurancs ¥surng any portion of the Property, regardiess of whether Morgagee is named in such poley 35 @ porson en-
tred to cotect Lpon the same. Any ndemnity payment received by Morigagee from any such pobcy of insurance may, at the oplion of
Morigagea. (i) be appted by Morgagee to payment of amy sum secured by the Morigage in such order as Morigagee may determane of (5}
baapp:‘edmam'wde!eﬁmwadbyhlodgageetotmrep:m:em. repa%rorres!oraﬁono!theponiono!theﬁopeﬂydanagedorde-
stroyed o (@) be released 10 Morigagdr upon such condtions as Morgagee may determene of (W) be used for any combmnaton of the
Soregoing prurpeses. ho portion of any ndenndty payment which s appied to replacement, repair of restoration of any portion of the Prop-
erty or which is refeased 0 Morigagor shal be Geemed a paymest aganst ary sums secured by this Morigage. Morigagor wit keep the
Property contnuously insured as herein required and wil deliver 1o Morigagee the ongnal ¢f each poicy of insurance requised hereby.
hkﬂgagorw‘r!lpayeadl;remiumm’éngd.:emanysxhpdbyo!kmrmardwilde&veﬂobbﬁgagee proot of such payment at least
ten {10} days prioc 1o the date such prem'umnwidbawmeo-mweordeﬁrqm Up:ntheexpkaﬁonottermmatbno!anyw posicy of
insurance, Macigagor will hurnish to Mongagee al teast ten (15) days poor 1o such expiration of termination the orginal of a renewal of 1e-
piacement policy of insurance meetng the requitements hereof. If Mortgagor fals 1o insure the Property as heted required, Morgagee may
50 insure the P:ope'tyh!hemmo”.bﬂgago:orhthenameomegageeabdh.ardmeptem%un‘sfaanywkwaweobtam
byMongageesha:ben-eotfgarmdumgag«Wmfamreofmmw.aammam nterest of Morigagor i and ko any
po&qofmmuponmeﬁopeﬂywﬁd\ishb‘ewsmfduodga]ee, cluding the nght to uneamad premiums, shatl vest in the
prrchaser of the Properly at lorscosute. and MOnGagor hereby appoints Morigagee as the attoney in fact of Morigagar 1o assign ad nght,
e and iterest of Mordgagor n and to amy such polcy of insurance to such purchaser. Ths appordment 1S covpled with an interest and
shal be revocalye

4.Tnmﬂmmmm1gaganﬂpaya!ma.awﬁsaﬁo;*amgesuhmMeaaesmedb;ahan
qmﬂae?rope?yw#ﬂiss.pe:btbmel@n of this Morigageandwiideiveftoh’pﬂgageeproofdpaymentoimesamnouessman
ten (10) days prior o the date the same bocome delrauent; provided, hoaewer, that Morgagor shat be entted by appropriate proceedngs
1o contest the amounl of vahdty of such tax, assessmen! o charge so b.'wgasmeccrﬂediononhesambyiotedosufeo!m Hen upon the
Pxopmyiss!ayedmrigmew-derqo?stmproceedquandhbﬂgagordeposﬂsw!hmeaaﬁmty!owﬁohmmmm
d*argeispayab'ean‘.:hWapywh!esmrﬂy!orpaymemdlhesam. !ogehefwé.hanyapwcab!e#efeﬁampenames
shordt the same be determined due and Owing.

5. Expenditures by Morigagee. M Morigagor 1ats to make payment tor restoration of repar of the Propey, for inswance PrETELImS Of
o7 laxes, assessments of Giher charges as requived in this Morigage. Moﬂga-}eemy.tx.nshaﬁrdbeobﬁga!edto‘payioru\awne.am
avy such paymend by Morigagee Wil be seoured by 1his Modgage and have the same rank and peioniyy =5 the princpal dedt secured
teceby ad bear rterest Fom e date of payment 2! the rale payatwe o e o Lime 0n ouistanding prncpal uder the Note. Paymen's
made for laxes by Mortgagee shai be a frdl Len on ihe Propedty 10 the enent of the taxes so p2d w=h nrerest rom the date of payment,
tegardiess of the rak and demmw.magasha!paywmmhcamm&mrdaﬂamﬂ expsa to 2y payment
mads by Morigagee pursuant o s paragraph phss inlerest thereon 35 herein grovided.

6. Condemnation. Morigagee shal be enttied to be made a party to and 10 parliopate in any proceedng. whether formal of niormal,
for condeTNaton Of SOQUISTON pursuan] 10 poael of errinert domain of any porton of the Propedty. Morigagor herety assgns 10
Morigagee the rght 1o oot and tecerve sy payment of aaard to whith Mordgag aoid otheraise be entted by reason of condemna-
bon Of SgaSHNn pursant fo power Of eTnent dumain of any portion of the Property. Any such payment of anard receved by Morgages
may. attheop:moﬂ.br‘:gag&e.mbeapp?edb';Mmgageelopa,mofawsumsew:edbfmmlgagehs&madefas
Wodgages may delermne of (1) be acphed 1 a maroe determed by Morigagee lo the replacement of the portion of the Property Laken
3 1o M 1epaT of restoraton of the rema ring pocton of the Propesty « {1i) be released 1o Moxigagor upcn such condions as Morigagee
My determire o (1) be used tor any oxTbnaton of he Ireging purpises Fo porbon ©f an ndemaily payert whah is appled 10 fe-
Facement, tEp2l of tesforation of avj porton of the Property o« which = released 10 Modgagor sha'l be deemed 2 payment aganst any
ST sexared by e Wanigase.

7. Transter. ¥ Worigagoe shouss) se5. oooraey, trans'er, iease Of furihet eruxTher a7y ¥ieTes! n o any part of the Property. wihout the
groc artien consent of Mongagee, o shoud a Ged 10r, recetier, of vusiee in bashnupicy oblan a hen aganst o an Xesest in the Piop-
erty. of sheasd ary persin otan an cierest n the Properly n any mannes other than through the death of Mongagor, the rdebladness
semred by this Worigage shal tednme srenedately due and payabe Wt notice al the opbon of Morigagee. 2 ths WMocigage may te
Srecised. :

8. Defautl The coourrerce of a7y Of the Joioaing events shal be deemed a Delault unces ths Morigage:

{a) tadure of Morigagr 10 pay &7 wetasment of proopal o Herest vpon the hote of notes herely secured when due;

{bj fa'ure of Morigagix 1o pay any other sum sacured Ly this Morigage when due.

{c) tature of Manigagox 1o observe of periorm any Covenan of agreement set forth in ths Lxigage of 0 any kan ayeement erfered
info betaeen e Mongager 27d Morigagee with respect 10 the indebledness herely secured;

() adadcaton of Mogaaor as banrupl. wtten admmmn by MME of an wabity to pay the debls of Merigagy 3s they TIRE
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