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ADJUSTABLE RATE RIDER o 1050 #16:220

{Interest Rate Limits)
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THIS ADJUSTABLE RATE RIDER is nade this 3] day of Auoust , 192, and is
Incorporated into and shall be deemwed to armend and supplement the Mortgage, Ueed of Frust, or Deed to Secure Debs
(the "Security Instrument™) of the same date given by Lhe undersigned (the "dorcower”) to secure Borroner’s
AdJustdble Rate tote to First federal Savinns and boan Associztion of South Carolinag
{the "Lender™) of the same date (the "Hote")
and coverling the property described in the Securily instruzent and lucated at:

Lot 105, Berea Forest, Section 2, Greenville, SC 29611
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(Property Address)

The Hote contalins provisions allowing for changes In the Interest rate every three years subject to the
I{aits stated in the Hote. If the Interest rate Increases, the Borrower's oonthly payments will
be higher. If the Interest rate decreases, the Borrower's monthly payments will be lower.
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ADDITIOHAL COVENANTS.  [n addition to the covenants and dgreerents made In the Security Instrument,
Borromer and Lender further covenant and agree as folloas:
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A. INTEREST RATE AHD MONTHLY PAYHENT CHANGES

The hote provides for en initisl interest rate of 11.50%, Section & of the tute provides for changes in the
interest rate and the ronthly pareats, as follons:
m4,  INTEREST RATE AND HONTHLY PAYMERT CHANGES

{A) Change Dates

The Interest rate I »ill pay may change on the first day of Septerber , 1927, ard on
that day every 36 oonths thereafter. Each date on which ry interest rate could change is called a "Change Date.*
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{8} The Index

Beginning with the first Change Date, ny interest rate will be hased oa an Index. The “Index™ is the
weekly average yield on United States Tressury securities adjusted to a constant maturity of 3 years, as rmade
availadle by the Federal Zeserve Board. The cost recent Index figure available as of lhe date 45 days before ezch
Change Date is called the "Current Index.”

If the Index is no longer availale, the tiote Holder will chouse 4 new index which is based upon
conpardhle information. The Note Holoer will give re notice of this choice.

Jhe first index figure for this note is12.30C%, It is called the "Origingl Index.”

The Griginal Incex plus a nargin of 2 (R % (after reunding the result up to the nearest 178 of 1%} is
called the "Agfustcent BRase Rate.”

{C) Calculatioa of Changes

Refore each chenge dite, the tiote Holder will calculate rmy nem interst rate by calorlating the difference,
if any, betacen the Current Index ¢nd Original Index, 1f the Curreat Index is higher than the Original Index, the
tiote Holder wnill add the difference to the Adjustment Base Rate. If the Currcnt Index is loser than the Original
Index, the liote Holder will subtrect the difference froa the Mjustrent Base Rate, The lote Holder wiil then round
the resull of his oddition to the nearest 1/6 of 1 percentace point {0.125). Shject to the linits slated in
Section & (D) belon, this rounded amount will be =y new interest rate until the next change date.

The tote holder will thea determine the amount of the monthiy paynent that mould be sufficient to repay
the unpaid principal balance of £y loan I 47 expected to owe on the Change Date in full on the raturily dale at sy
new interest rate in spstantially equal payzents. The result of this calculation »ill be the nes ammunt of =y
ronthly payoeats.
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(D) Limits on Interest Rate Changes

Ihe rate of interest 1 a3 required to pay shall never De increesed or decreassed on any single Change Date
by mre than two percentage points (2.003) froa the rate of interest I have beea paying for the preceding taehe
nonths. N

additional ly, =y inlerest rate shall never be greater than five percent {5%) dove the "Initisl [nterest .
Rate,” and may not be decredsed beloa the Initial Interest rate as stated In Sectiom 2 of this note. ‘

(€) Effective Date of Changes
Hy new Interest rate »ill becote effective on each Change Date, I aill pay the aount of &y new sonthly ‘
payrent beginning on the first ronthly payrent dite ofter the Change Date until the eromt of my monthly pay=eat

changes agaia.
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{F} Motlce of Changes

Ine tote Holder mitl ~ail or deliver to me a notice of any chemges in the a»wnt of =y sonthly parnent
before the effective date of any change. The notice aill include informalion required by lem to be given re ¢nd
also the title and teleghone nurbier of & person =ho aill ensaer any guestion I pay have regerding the notice,”
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g. Charges; Llens
Wniforn Coverant 3 of the Security Instruseat is ¢e=waded to cead a5 folluas:

4, Charges; Liens. Borruveer shat]l pay all taxes, 4ssesstenls, and other chares, fines and irpositions

attribut-ble to the Property which may attain a prierity over this Security [nstrurent, 4nd leasehold payrents ur

fF PBL Progrea - 3 Year ARM (WQth Interest Rate Caps) - {PLAN 29) 6/5%
MC-130 (3) Adjust.hle Pale Ricer

R TR T M M B et S TR L LT e TR T T wE

e i R R+ £ RS, e e oA P SR n e AR o T e ._]



