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TO HAYE AND TOHOLD all and singular the Property unto Mortgagee and the successors of assigns of .‘.cngagee‘?orevcr.

LORTGAGOR covenants that Morgagon s taafuly sezed of the Properly in fce simple absolute. that Mortgagor has good right
and 15 lawtully authorized to sell, convey of encumber the same, and that ine Property is free and clear of all encumbrances except as
eapressly proviced herein. tortgagor {urther covenants 1o warrant and torever defend attand singular the Property urio Morlgagee
anc ihe successors of assigns of Mortgagee from and aga:ns! Mostgagor and all persons whomsoever taw'ully daiming the same of
any partthereof.

PROVIDED ALWAYS, nevertheless, anditis the true intent and meaning of Mortgagor and Mortgagee, that it Mortgagor pays ¢f
causes to be paid to Mortgagee the deb! secured hereby. the gstate hereby oranted shall cease, determine and be ulteily null and void:
otherwise $aid estate shali remainin tull force ang effect.

IT IS AGREED that Morigagor shati be entit'ed to hold and enjoy the Property until a Delault as herein defingd has occurred.

MORTGAGOR further covenants and agrees with Modgagee as foHows:

1. Assignment of Rents and Profits. As further secunty for all sums secuzed by this Morigage. Mortgagor assignsto
Mottgagee all rents and profits anising from the Propety, provided, however, that solong as no Default as herenafter defined has
occurred. Mortgagor shall be entitled 1o cotect and retain all such rents and protits as the so'e property of Mactgagor without accounting
to Mortgagee therefor.

2. Maintenance. Morigagor will maintain the Property in good condition and tepair and will neither permit nof allow waste
thereot. Morlgagor witl promplly repair of resiere any portion of the Property whichis damaged or deslroyed by any cause whatsoever
and will prompliy pay when due all costs and expenses of such repair of restoration, Mortgagor witl not remove of demolish any
improvement ot fixture which is now Of hereafter part of the Property and will cut no tmber on the Property without the express written
consent of Mortgagee. Mortgagee shall be entited to speciic performance of the provisions of Ihis paragraph.

3. Insurance. Mortgagor will keep allimprovements and fixtures which are now or hereafter part of the Propedy insured Dy
such company or companies 25 Morlgagee may reasonably approve for the full insurable value thereo! against all nsks inchusding. i
coverage is available, flood and earthquake. Such insurance will be payable to Mortgagee as the interest of Mortgagee may appear
pursuant to the New York standard form of morigagee Gause of such othe! form of morlgagee dause as may be required by the
Mortgagee and will not be cancelable by either the insurer of the insured withou! al least len (10 days prior wrilten notice to Morlgagee.
Mortgagor hereby assigns o Morigagee the right o collect and receive any indemnily payment otherwise owed to Martgagor upon any
policy of insurance insuring any portion of the Property, regardiess of whether Mortgagee is namedin such poticy as a person entitied
to collect upon the same. Any indemmty payment received by Mortgagee from any such policy of insurance may, al the option of

Mortgagee, (i) be applied by Mortgagee {0 payment of any sum secured by this Mortgage in such order as Morlgagee may delermine of

(i) be apphedin a mannes determened by Morigagee to the replacement, repair or restoration of the porion of the Property damaged of
destroyed or (iif) be released o Morlgagor upon such cond-lions as Morlgagee may determine of (iv) be used for any combination of
the foregoing purposes. No portion of any indemanity payment which is appted lo replacement, (epar of restoration of any postion of the
Property or which is released to Morlgagol shall be deemed 3 payment against any sums secured by this Morigage. Mortgagor wil
keep the Property continuously insured as netein required and wil defiver to Mortgagee the original of each poficy of insurance
required hereby. Mortgagor wil pay each premium coming due on any such poticy of insurance and will deliverto Morigagee proof of
such payment at least len {10} days price {o the date such presmum wou'd become overdue of detnquent. Upon the expiraton o
termination of any such policy of insurance. Mordgagor Wl furnish to Morigagee at teast ten (10) days prior to such expiration of
termination the ofiginal of a renew~al or replacement poticy of insurance meeting the requirements hereo!. if Morlgagor fails Lo insure
the Property as herein required, Morigagee may after giving (10) days written notice to Morlgagor so insure the Property inthe name of
Modgagor of in the name of Modgagee of both, and the premiums {or any such insurance obtained by Mortgagee shatibe the
obligation of Morlgagor. Upon loreciosure of this Mortgage. all right, title and interest of Maortgagor in and to any poticy of insurance
upon the Property which isin the custody of Mortgagee. inciudng the right o unearned premiums, shal vestin the purchaser of the
Propery al loreciosure, and Mortgagor hereby apponis Mordgagee as the attorney infact of Norigagor to assign !l right, t'e and
interest of Morigagor in and to any such po'.Cy of insurance 10 such purchaser. Th.s appontmentis coup'ed with an interest and shatl
be irrevocabie.

4. Taxes and Assessments. Morigagor will pay a'i laxes. assessments and other charges which conshitute or ate secured by
a kenypon the Property whichis superior 10 ine Len of this Morigage and wi deliver to Mortgagee proof of payment of the same not
less than ten (10} days prior 10 the date the same becomes delnquent; provided, hoaever, that Kortgagos shallbe enitied by
appropriate proceed ngs to coniest the amount o vatdly of suth lax. assessment of chasge 50 long as the collection of the same by
forediosure of the ten upon the Property 15 stayed duning the pendency of such proceedngs and ttorigagor deposils with the authoriy
to which such tax. assessment or charge is payable o with Morigagee appropnate sequsily tor payment of the same, together with any
apptcable interest and penaites, shou'd ne same be determined due and owing.

5. Expenditures by Mortgagee. it Mortgagor fa's to make payment for restoraton of repair of the Property, for insurance
peemiums of for taxes, assessments of other charges as requ red in this Morigage. lortgagee may. but shalinotbe obigated lo, pay
for the same. and any Such payment by Morigagee a°fi be secured by th's Wortgage and have the same rank snd prioaty as the
princpal ¢ebt secured heredy and bezarinterest rom the date of payment althe legaleate. Paymems mace for taxes by Morigagee
sha'tbe a first Een on the Propesly 1o the extent ¢ the 12x€5 50 paid # thinteres: from the date of pay ment, regara’ess of the rank and
prionty of this Mortgage Mortgagor shai pay to Morigagee in cash on cemand an aTount egualto any payment made by Morigages
pursuant to this paragraph p'us interes! thereon as heren provided.

6. Condemnation. Morigagee shalibe entedlobe made a party toand i parkapaie inany procesding. whether formal or
informal, for condemnation of acguisition pursuant lo poaer Of eminernt doman of any portion of the Properly. Mortgagor hereby
assigns to Morigages the right {0 coted and receive any payment or asard to which Morlgagor wouid othersise be enbtied by reason
of condemnaton of acgu s:hon pursuant to poae! of emsnent domain of any porton of the Property. Any such payment of award
receved by Morigages may. atthe oplon of Mortgagee. (i) be apphed by Mongagee to payment ¢ any sums secured by this Mongage
in such ocder as Morlgagee may Gelermine of (1) be apnied ina manner determened by NMorigagee tothie replacement of the portion of
the Property taken and to the repai OF (esloralon of the rema ring poron of the Propery of (a) b8 re’eased to Morlgagos Lpon such
cond tons as Monigagee may delernne o {isi be used for 2y combination of ihe foresoing purpases. No porton of anindemnily
payment whichis appied o replacement, 1epas O 1esioral i o any porton of the Property of atLch s reteased to Morlgagor shalibe
deemed a payment againsl any sums secured by s vogase

7. Transfer. Atthe cpton of the Mostgagee. the indebledness secured by this Mortgage shall become due and payab'ef,
withoul the written consent of the Morlgagee. the Morgagod sha'l convey aady the mangaged premises. of d the bi'e shalibecome
vested in 2ny other personin any manner whaisoeer other than by death of the Mertgagor. ihs undersiood and agreed thatin
consideraton for the consent of the hortgagee lo any rrars'er of tle 10 the mortgaged premeses. the Morigagee alits option may
charge aloan transfer fee and of requre charges intherate olinterest, lerm of loan, monthly payments of pracpal and inlerest and
other terms and conatons of th-s Mortgage and of the Note secured hereby.

8. Default. The occuirense of any of the !ofioa rg €vEnis sha% be deemed a Defau'tunder this Korigage:

{ai Ta‘ure of Morigagos topay any nstaliment of prinopal of interestupon the hiole of Ne'es hereby secured when duel

{b) faure ol Mortgagor topay any other sum secured by this Maortgage whendue:

(Cj fa'ure of Morigagor 10 observe o perltain any covenant or agreement setforhin this Mortgage o inany loan agreement
entered into betaeen he Morlgag and Marigagee wth respect 1o the indebledness hereby ceayredwatha ten (10) days
foi oaing the ging of not ce by Maorigagee to Mortgagos toobsenve o peforming same &

(d) adudcartonof Marigagor as pamxrupl. wntlen adarssion by Malgagd of zninab:ty to pay the debis of Martgagor as they
matute. 255 gnment of the assels of Mongags tor the bene®t of crediors. request of pellon by Wixlgago! o the
spponimenldf areceer, ruslee of conseceaior Of ine assels of Morigagor of for rerganzat onor Lu.caton of Kxlgagor.
o acasescence by Mongagortoany such request orpetionmade by another peison.

9. Remedies. Uponthe occurrence of a Defayitas hetenaboe detned, LMaigagee may. withoul nolce to Norigagor. Gediare
a®sums secured by this Worigage immedately dueand payable and may commence proceedngs 1o coteck such sums, frecigse s
viorigage and selithe Properdy. Atthe 1oredosure Mortgagee sha'l be enttedto bid and to purchase the Property and shaibe enited
10 209y the debt secured hereby o any prton thereol, in payment for the Property. The remedes provded o Worgageein s
paragraph shal beinaddionioa~d notin beu ¢f any ciher r.ghls and remedes provided in thes Morlgage of by faw. 2!l of shichnghls
and remed es may be exerosed by Marlgagee sirnuitaneous’y of consecutvely in any order w thout besng ceemed tohave wa vedany
nght of remedy prev.ously of notyel exercsed.

10. Appoiniment of Receiver. Upon the ocGuirence of a Default as herernabove detned Morigagee sha'tbe enttedlothe
appaniment of a refelver o enter upon and 1zve and ma nlain fuli control of the Propesty 1n orcer io pertonm aacts necessary and
apgroprase ko the ogeratonand maintenance therest .nciudng. but et keted lo. the e cecuhon, canceliaton or modhcaton of
teases, the mz« 1g of repa s o ihe Propesty and the eaeoulon or termnat on of contracls providng for the managemenl or
manenance of ihe Properiy. all on such terms as are deemed best 10 protedt the securly of this Morigage. The recee7 sha'lbe
entled to rece ve a reasonable fee {2 so managrqg ihe Propesty. Al rents cotlected pursuant 10 s paragraph shallbe appted lust to
the cosls of 12+ ng corirad of and managng the Property and coleci:ng the renls inciudng. but not kmited 1o, attorney’s fees. recexver’s
tees, preTrums ONreCevers bonds. costs o repaivs 1o the Properly. prem-ums minsyrance pooes. tases. assessments and other
charges on the Property. and the costs of schargng any obhgaton of kabily 0! Morlgagor as tessor o tandord o! the Property and

P o s iem + e

P

AT TR 1o 7 M oot i = e kg2

Gk

T - T Rt e L R A ,;,-u.:,“._.-,,,.;jlmﬁ I



