VoL jﬂbu r;c5131

qround rents, If dny, In the mditner provided under paranraph 2 hereof or, if not paid in such manner, by Burcuner
maklng payrent, when due, dicectly te the payee thercof. orroner shall prosptly furnish o Lender af} avtlces of
amounts due under this pardgraph, and in the event Borrosee shall mike payzent directly, Borfomer shall promptly

Furnish 1o tender recelpts evidencing such payments.

Burroner shall promptly discharge dny liea which has priority

over this Security Instrument;

providud, that Borruaer shall not be required to nischarge any such lien o long as

Borromer: (a) shall agree In weiting to the payment of the vhllgation secured by

such tien In 4 nanner acceptdle to

Lender; (b) shali in good falth contest such lien by,

or defend against enfurcerent of such lien in, leqgal

proceedings shich In the opinion of Lender operdte o present the

enfurcement of the 1ken or forfelture uf the

Property of any part thereof; or (¢} shall secure from the bolder of such lien an ageeesent In forn satisfactury to
Lender sordinating such lien to Lhis Securily Instrument.

If Lender determines that all oc any psrt of the Property is sthject to a lien which nay attsln a priority over Lhis
Security Instrument, teader shall send Borrower notice identifying such Llien. Borrower shall sstisfy such lien or
take one or more of the actions set forth dHove within ten days of the giving of notice.

C. NOYICE
Uniform Covenant 15 of the Security Instrumenl is amended to read as follows:
14. Motice. Except for any notice required under applicable law to be given in another manner, (a) any notlce Lo
Borrower provided for in this Security Instrument shsil be given by delivering it or by maillng It by flirst class
mail addressed to Borcomer at the Property Address or at such other address 45 Borrower may designate by notice to
Lender as provided herein, and (b) any notice to Lender shall be glven by First class rmail to Lender's address
stated herein or to such other addréss as kender may designate by notice to Borrower 4s provided herein, Any notlce
provided for in Lhis Security Instrurent shall be deered to hae been gqiven to Borroser or Lender when given in the
nanner deslgnated herein.

D. UNIFOAM SECURITY INSTRUMENT; GOVERHNING LAY: SEVERABILITY
Uniforn Covenant 15 of the Security Instruzent is amended to redd as follows:

15. Uniform Security Instrument; Governing Law; Severability. This forn of Security Instrument cocbines wiforn
cosenants for national use and non-unifora covenanls sith limited variations by jurisdictlon to constitute a unifora
security instrument coverlng real property. This Security Instrument shall be governed by federal lam and the law
of the jurisdiction in mhich the Property is located. In the evenl that any provision or clause of this Security
Instru=ent or the Hote conflicts with applicdble lan, souch coafliect shall not affect other provisions of this
Security Instrument or the Note which can be given effect sithout the conflicting provision, and to this end the
provisions of Lhis Security Instrunent and the Hote dre declared to be severadble.

£. TRANSFER OF THE PROPERTY OR A BENEFICIAL IRTEREST IN BORRORER
hiforn Covenant 17 of the Security Instrurent is amended to read as folloes:

Transfer of the Properly or 4 Beneficial Interest in Borroser. If all or any part of the Property or
any Interest in it is sold or transfecred {or if a beneficial interest in Borroser is sold or transferred and
Borcomer is not & natural person) without Lender's prior sritlen consent, Lender may, at its option, require
immediate payment in full of all suas secured by this Security Instrucent. Hoseser, Lhis optlon shall rot be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrunent.
Lender also shall not exercise this optlon if: (a) Borrower causes to be subnitted to Lender information
required by Lender to evaluate the intended transferee a5 If a4 new loan mecre being rade to the transferee;
and (b) Lender reasondbly deteraines that Lender's security will not be izpaicred by the loan sssunption and
that the risk of & breach of any covenant or agreenent in thils Security Instrument s acceptdble to Lender.

To the extent pernilted by applicdle lae, Lender oay charge a reasondile fee as a4 condition to
Lender's consent to the loan assumplion. Lender zay also require the transferee to sign an assumption
agreenent that is acceptdle to Lendes and that b ligstes the transferee to keep all the prozlses and
agreezents made in the hote and In this Securily Instrument. Borromer wili continue to be cbligated under

e the loLe and this Security Instrument unless Lender releases Borrower in ariting.
If Lender exercises the option to reguire ismediate pay=ent in full, tender shall glve Borroser
notice of acceleration. The notice shall provice o period of not less than 30 days froa the date the notice
is delivered or railed »ithin which Borroser cust pay all suas secured by this Security Instruzent. If
Borroner falls to pdy these sums priur to the eapiration of this period, Leader may imvoke any renedies ~
geraitled by this Security Enstruzeat without further notice or demand on Borroser. .
o
F. COYERANT DELEYED 7]
tion-ihifora Covenant 21 of the Security Instruneat {"Future Advances™) is deleted. @
7 = .
G. LOAN CHARGES = ‘
If the loan secured by the Security Instrunent is sbject to 4 law which sels raximua loen charges, and that las is o H
finally interpreted so that the interest or other lodn charges coilected or to be collected in connection mith the 8 ‘
foan exceed pernilted lizits, then: {1) any such loan charge shall be rediced by the awunt recessary to reduce the ¢
charge to the pereitted linit; end {2) any su=s elready collected froa Borromer ahich exceeded pernitted li=its -illg,’
be refunded to Borroser. Llender ndy choose to nake this refund by reducing the principal osed under the liote or by é’ ..
paking & direct payrent to Borrower. If a4 refund reduces principal, the reduction aitl be treated 35 4 partial = 1
prepayuent under this Hote. 8 !
- 3
X H. LEGISLATION g ;
._'.j if, after the date hereof, enaclrent or expiration of applicdle laws have the effect elther of renderirg the ’__C_’ {
« % provisfons of the liote, the Security Instru=enl or this Adjustsble Rate Ricer {other than this psragreph H) o
v wienforced le accurding to their terns, of all or any part of the suss secured heredy uncollectbie, as othernise —
(’\ {+ provided in the Security Instruscent and this Adjustdle Rate Rider, or of diainishing the velue of Lender’s S_’
o asecurity, then Lender, at Lender's option, may declere ail suss secured by the Security lastrusent to be imeéialel,—""c‘
'i due and paydle. :1'
Y o ;
[ #ITHESS AHEREGE, Borruser has executed Lhis Adjustdrle Rate Ricer. P N
. B o :
[ \\{L\'. - (Seal) 2 :
Janes &. Jgtferson Borrower K
- (Seal) &
1 Borrewer ©
Yoo & 0.}z ss0m) {Seal) ©
Kay G Jef {fgrson Butromer S
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