nDJUSTABLE RATE RIDER

{lnterest Rate Limits)

IHIS ADJUSTABLE RATE RIDER 1s made this 318t day of _ August , 1984 und is
Incorporated into dand shall be deered to arend and supplerent the Mortgage, Deed of frust, ar Deed lo Secure Dbt
(the "Security Instrument”} of the saze date given by the underskgned (Lhe agsrroner”) to secure Borrower's
Adjustd le Rate Note to First Federal Savings and Loan Association of South Carolina

{the “Lender™] of Wne same date {the "Hote™)
and covering the property described in the Securl ty listruzent and located 4t:

108 Richfield Terrace, Greenville County, Greer, $. C. 29651

{Property Address)

The Note contalns provisions allowing for changes in the interest rate every three years subject to the
lisits stated in the Hote. If the Interest rate increases, the Borrower's monthly payments wiil
be higher, If the interest rate decreases, the Borrower's monthly payments »ill be lower.

ADDITIGHAL COVENANTS. In addition to the covenants and Jgreerents ~ade in the Security lInstru-eant,
Borcower and Lender further covenant and agree as fulloms:

A. INTEREST RATE AND MONTHLY PAYMERT CHANGES

The tote provides For an inftial interest rale ofl 1. 500k, Scction & of lhe Hote provides for changes In the
interest rate and the rmonthly payments, as folloas:
ny, INTEREST RATE AND HONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest rate I will pay may change on the first day of Septenmber , 1987, ard on
that day every 36 months theceafter. Each date on shich ry interest rate could charge is called @ "Change Date.™

(8) The Index

8eginning with the first {hange Date, ry interest rate nill be based on an Index. The "Index™ is the
weekly average yleld on United States Treasury securities adjusted to a constant satarity of 3 years, as made
availale by the Federal Reserve Board. Tne rust receat Inden figure aveilable as of the date 45 days before each
Change Date is called the “Curcent Index.” ‘

If the Index is no longer avallable, the tiote Holder will choose a nem index which is based upon
compard le information. The kote iolder will glve me notice of this cholce.

The first index Figure for this note is12.450. It is called the "Originsl Index.”

The Original Index plus a margin ofp _gnQg » (after roonding the result up to the nearest 1/8 of 1%) is
called the "Adjustoent Base Rate.”

(¢) Calculation of Changes
Before each change date, the hote Bolder will calculate =y new interst rate by calculating the difference,

if any, between the Current lndex ard Original index. [If the Current Index is higher than the Original Index, the
tote Holder will 2dd the difference to the Adjustoeat Base Rate. If the Current Index is lomer than the Original
Index, the Mote Holder »ill subtract the difference froa the Adjustoent Base Rate. The tiote Holder will thea round
the result of this addition to the nearest 1/8 of 1 percentage point (0.123). GSbject to the linits stated in
Sectlon & (D) helos, this rounded awount =ill be my fiem interest rate until the next change date.

The tote Rolder will then determine the 2wunt of the sonthly paysent that sould be sufficient to repay
the unpald principal balance of ny loan i am expected to ose on the Change Qate in full on the smaturity date at ay
new Interest rate in sdpstaatially equal payzents. The result of this calculation sill be the nes amount of =y

ronthly payoents.

(0} Linmits on Interest Rate Changes
fhe rate of interest [ a3 cequired to pay shall never be Increased or decredsed oa any single Change Date

by rure than teo percentege points (2.008) fron the rate of interest I have been paying for the preceding teelve
ronths.
Addivionally, =y Interest rate shall never be greater than five percent (53) dorve the "Initial [ntere:'}
Rate,” and may not be cecressed befos the Initial Interest rate as stated In Section 2 of this note. 3

(E) Effective Date of Changes
Hy new interest rate will becoce effective on each Change Date, 1 siil pay the swumt of sy new ronthly

payrent beginning on the first ronthly payment date ofter the Change Date until the 2nount of my ronthly payment
changes agalin.

(F) totice of Changes
The Hote Holder will mail or deliver tore o notice of any changes In the swxnt of ny ronthly payrent

before the effective date of any change. The notlce »il1 include information required by lem to be given re ead
also the title and telephone nurber of a person 2o will ansaer aay question I may have regarding the notice.™

B. Charges; iLiens
Unlform Covenant & of the Seourity Instruent is amended to read 33 follcas:

3, Charges; Liens. Borroser shall pay all tawes, assessments, and other charges, fines and irmpositions

attribut-ble to the Propecty shich ray attain 4 priority wer this Securily Instrucent, and leasehold payoenls or
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